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̬ ЁЪϼнУЮϜ нк ϝв 

ЁЪϼнУЮϜ  нк ϣКϝЃЮϜ ϼϜϹв пЯК йуТ ЬмϜϹϧЮϜ рϽϯт рϻЮϜ бЮϝЛЮϜ сТ ϹуϲнЮϜ ФнЃЮϜ .24  ϣуЮϝϧϧв ϣКϝЂ . аϝгϦϜ сТ ϣКϽЂ

 ̪ ϣЯуЯЦ ϹϮ СуЮϝЫϦ ̪ ϤϝЧУЋЮϜ  ϣуЮϝК ϣЮнуЂ . ϣуϡзϮъϜ ϤыгЛЮϜ ЬмϜϹϦ ФнЂ ев ЭЛϯϦ ЭвϜнК иϻк ЭЪ)  сϡзϮъϜ ЙГЧЮϜ ФнЂ мϜ( 

ϼϝϪϜ ФϜнЂъϜ ϽϫЪϜ̪ еуЯвϝЛϧгЯЮ ϣϡЃзЮϝϠ Ϣ . ъ ϺϜ ̪ ЭЫЇЮϜ ϩуϲ ев блЂъϜ ЬмϜϹϦ ФϜнЂϝϠ йлуϡЇϦ еЫгт ъ Ϝϻк ϤыгЛЮϜ ЬмϜϹϦ ФнЂм

 ϣгЯЫЯЮ РмϽЛгЮϜ рϹуЯЧϧЮϜ пзЛгЮϝϠ ϣЊϼнϠ ϝзк ϹϮнϦ . ϼϝϯϦ ев ыϚϝк ϜϸϹК ϣАϝЃϠ ЭЫϠ БϠϽϦ ϣЯϚϝк ϣугЮϝК ϣЫϡІ ев днЫϧт нк ϝгжϜ

 ЙгϮϒ бЮϝЛЮϜ сТ ϤыгЛЮϜ. 

ϥЮϜ бϧт ϝзк ШнзϡЮϜ ев Ϥϝϛв еуϠ ЬмϜϸ  ϥжϽϧжъϜ ϣГЂϜнϠ мϜ СϦϝлЮϜ ϽϡК .ϝлЮмϜϹϦ бϧт сϧЮϜ ϣуЃуϚϽЮϜ ϤыгЛЮϜ дϜ 

 ск : мϼнуЮϜ ̪ сЪϽувъϜ ϼъмϹЮϜ  бЮϝЛЮϜ ϤыгК ЭЪ пЮϜ ϣТϝЎъϝϠ ̪ рϽЃтнЃЮϜ ЩжϽУЮϜ ̪ сжϝϠϝуЮϜ еуЮϜ ̪ сзуЮϽϧЂъϜ йузϯЮϜ ̪. 

еϡЮϜ еуϠ ЬмϜϹϧЮϜ ϝлуТ бϧт ϿЪϜϽв Ёг϶ ϽϡЪϜ дϜ ск сгЮϝЛЮϜ ЬϸϝϡϧЮϜ бϯϲ сϫЯϪ ЭϫгϦ скм Шм: 

¶ дϹзЮ 

¶ Шϼнтнуж 

¶ ϵтϼмϾ 

¶ ϤϼнУЫжϽТ 

¶  нуЪнА. 

̬ ϣϲϝЃЮϜ иϻк пЯК днϡКыЮϜ бк ев 

1  ϣугЮϝЛЮϜ ШнзϡЮϜ. 

 ϣугЮϝЛЮϜ ϤыгЛЮϜ ϢϼϝϯϦ ϣϲϝЂ сТ еуϡКыЮϜ бкϒм ϽϡЪϜ бк ШнзϡЮϜ дϜ ϹϲϜ пЯК ϝуТϝ϶ ЁуЮ . пЯК ϣувнуЮϜ ϤϝЧУЋЮϜ ев ϝТъϐ дмϽϯт бк

 ϼϜϹв  ЬϝϯгЮϜ Ϝϻк сТ еугϚϜϹЮϜ блуЯϫгв ϽϡК ̪ еутϸϝЛЮϜ етϽгϫϧЃгЮϜмϜ ϽЪмϽϡЮϜ Йв мϜ̪блЏЛϠ еуϠ ϝлжнЮϸϝϡϧт ̪ ϣКϝЃЮϜ  . пУϷт ъм

 ϤϜϼϝуЯв НЯϡϦ ϣувнуЮϜ блϦϝЧУЊ дϜ ϺϜ ̪ ϣугЮϝЛЮϜ ШнзϡЮϜ ϼϝϡЪ Ϲт сТ ϽЋϳзт йϧлϮм ϹтϹϳϦм ФнЃЮϜ ЩтϽϳϦ сТ ϽϡЪъϜ ϽуϪϓϧЮϜ дϜ ϝЏтϜ

 ϤϜϼъмϹЮϜ .ϟЂ пЯКм̭ъϕк ев ϽЪϻж ЬϝϫгЮϜ Эт:  

¶ JP Morgan Chase 

¶ Deutsche Bank 

¶ UBS 

¶ Barclays Bank 

¶ Citibank 

2   ϣтϿЪϽгЮϜ ШнзϡЮϜ. 

 ϣлϮнЮϜ оϽϯв сТ ϽуϪϓϧЯЮ дϝуϲъϜ бЗЛв сТ ШϽϳϧϦ скм ̪ ϝлϦϝвнЫϲ ев СуЯЫϧϠ ФнЃЮϜ Ϝϻк сТ ϝлϦϝЧУЊ рϽϯϦ ϣтϿЪϽгЮϜ ШнзϡЮϜ

ϱЯЋгЮϜ ϟЃϳϠ ̪ ϣЊϝϷЮϜ ϝлϦыгК ϝкϻϷϧϦ сϧЮϜ Ϣ  ̪ ϣуЮϝгЮϜ ϝлϦϝЂϝуЂ Йв бϯЃзϦ сϧЮϜ  ϣтϸϝЋϧЦъϜ ϝлϳЮϝЋв сЮϝϧЮϝϠ сгϳϦм. 
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3   ϣтϼϝгϫϧЂъϜ ХтϸϝзЋЮϜ. 

 йуЯгϦ ϝв ϟЃϳϠ ФнЃЮϜ сТ Э϶ϹϧϦ ̪ еувϓϦ ϤϝЪϽІ мϜ ̪ ϹКϝЧϦ ХтϸϝзЊ мϜ ̪ ϣтϼϝгϫϧЂϜ ϤϝЃЂϕв пЮϜ пЮϜ ϝлгЗЛв сТ ϸнЛϦ ск

 ϝлϳЮϝЋв .Шϻж ХтϸϝзЋЮϜ иϻк ϽлІϒ ϼ " анϧжϜнЪ " ϟϧЪ рϻЮϜ нкм ̪ ЀмϼнЂ ϬϼнϮ ϼнлЇгЮϜ ϽгϫϧЃгЮϜ йЫЯгт рϻЮϜ ФмϹзЋЮϜ нкм

 ФнЃЮϜ оϽϯв сТ ϽуϪϓϧЮϜ йуϮнϦ пЯК етϼϸϝЧЮϜ етϽгϫϧЃгЮϜ ϽϡЪϜ ев ϽϡϧЛт ЬϜϾ ϝвм ЬϝϯгЮϜ Ϝϻк сТ ϝϷтϼϝϦ . 

4   ϤыгЛЮϜ ϢϼϝϯϦ ̭ыгК. 

 ϘϝϡЮϜм етϽϧЇгЮϜ еуϠ бϚϜϹЮϜ БϠϽЮϜ сТ ϽЋϳзϦ ̭ъϕк ϣглв еуК . днЪϽϳϧт бк Ͻ϶ϐ ϽуϡЛϧϠ  ̪ ШнзϡЮϜ СЯϧϷв еуϠ ̭ϝГЂнЪ ϣлϮ ев

 еутϸϝЛЮϜ етϽгϫϧЃгЮϜм ШнзϡЮϜ еуϠ ϣужϝϪ ϣлϮ евм .ϬϽЪмϽϠ пгЃт ϝв мϜ ϣЮнгК днϡЃϧϳт бкϜϽϦ Ϝϻк блЯгК ЭϠϝЧвм . 

5  днЯЧϧЃгЮϜ ЈϝϷІъϜ. 

 еуϠ ϣЯϚϝк ЭтϹϡϦ ϤϝуЯгК ϝувнт дмϽϯт етϻЮϜ днтϸϝЛЮϜ ЈϝϷІъϜ бк ̭ъϕк ЬнЋϳЮϜ еувϓϧЮ мϒ ̪ ϣЛвϿгЮϜ блϦыϲϼ ЭтнгϧЮ ϤыгЛЮϜ

ϵЮϜ ̪ бкϹКϝЧϦ пЯК мϒ̪ блϦϝϡϦϽв пЯК . 

 ФϜнЂϒ ϝлϦϹлІ сϧЮϜ ϣуЮϝϧϧгЮϜ ϤϜϼϝулжъϜ ϹЛϠм ̪ ϣугЮϝЛЮϜ ϤъϝЋϦъϜ ϤϝуЯгК пЯК ϥжϽϧжъϜ ϝлϧЯ϶ϸϒ сϧЮϜ ϢϼнϫЮϜ ϽϪϒ пЯК ануЮϜм

 ϣуϠϝϡЏЮϜ ̭ϜнϮъϜ ϽуϪϓϦ ϥϳϦм ̪ блЂъϜ  иϹлЇϦ рϻЮϜ пвϝзϧт ̪ ϣугЮϝЛЮϜ ϣзтϿϷЮϜ ϤϜϹзЂ ФϜнЂϜ  еуЯЧϧЃгЮϜ еуЯвϝЛϧгЮϜ ϼмϸ ϝϛуЇТ ϝϛуІ

 ϣЛтϽЃЮϜ ϣувнуЮϜ ̭ϜϽЇЮϜм ЙуϡЮϜ ϤϝуЯгК сТ ϣЛЎϜнϧв ϣуЮϝв НЮϝϡв днЫЯгт етϻЮϜ " ϼϹтϜϽϦ рϜϸ ."  бкϸϹК нгзтм бкϽуϪϓϦ пвϝзϧт  сТ

ϥгт ϜнϦϝϠ блзв етϽуϫЫЮϜ дϜ ϩуϳϠ ̪ ϣуϡзϮъϜ ϤыгЛЮϜ ЬϸϝϡϦ ФнЂ днЛуϡт ϽϦнуϡгЫЮϜ ϢϿлϮϒ аϝвϜ блвϝтϜ днЏгтм ̪ ЭгЛЮϜ Ϝϻк днзк

 дмϽϧЇтм  ϟЃϳϠ ЭЪ  ануЮϜ ϨϜϹϲϒ оϽϯгЮ йϧтϔϼ. 

 ϣКϝЃЮϜ ϼϜϹв пЯК ϤъϸϝϡϦ. 

 ЬϜ ϼϜϹв пЯК ϤыгЛЮϜ ФϜнЂϒ ЭгК Ϲϧгт ̪ ϝжϽЪϺм ХϡЂ ϝгЪ24  ϣКϝЂ . сТ ъмϜ ЭгЛЮϜ ϒϹϡт ̪ ϝϲнЎм ϽϫЪъϜ ануЮϜ ϣвϝжϾмϼ сТм

 пЋЦъϜ ФϽЇЮϜ бϪ ̪ ϢϼнТϝПзуЃТ ̪ НжнЫЫжнк пЮϜ ϝлзвм ̪ нуЪнА пЮϜ бϪ ̪ ϝуЮϜϽϧЂмϜ сТ сжϹуЂ пЮϜ ϼмϹЮϜ ЭЧϧзт бϪ ̪ ϜϹжытϾнуж сТ ̪

 ̪ Шϼнтнуж ϜϽу϶Ϝм ̪ дϹзЮ ̪ ϤϼнУЫжϜϽТ ̪ нЫЂнв  ЀнЯϯжϜ ЀнЯТ. 

 ϣуϡзϮъϜ ϤыгЛЮϜ ϽϮϝϦ ЭгК ϒϹϡт  ϝϲϝϡЊ СЋзЮϜм ϣЛϠϝЃЮϜ сТ ̪ ыϫв ϣуϠϽПЮϜ ϝϠмϼмϜ сТ .Ϝ сТ йϮмϒ сТ ЭгЛЮϜ днЫт ϣзвϝϫЮ . ев

 ϣуКнЎнгЮϜ еуϧлϮнЮϜ ев ϼϝлзЮϜ ϤϜϹϯϧЃв ϣЂϜϼϸм ̪ ФнЃЮϜ ИϝЎмϜ ЭуЯϳϧЮ ант ЭЪ пЮмъϜ ϣКϝЂ СЋзЮϜ ЉЋϷϦ дϜ рϼмϽЏЮϜ

 пЮϜ ϢϸϼϜнЮϜ ϤϝϡтϽЃϧЮϜм ϤϝвнЯЛгЮϜ ЬϸϝϡϦ мϜ ̪ ϣувнуЮϜ СϳЋЮϜ сТ ϹтϹϯЮϜ пЯК ИыАъϜ ϝкϹЛϠ бϧт ̪ ϣузУЮϜ ϣузЧϧЮϜм ̪ ϣуЂϝЂъϜ ФнЃЮϜ

 ФϜнЂъϜ оϽϯв пЯК ϽуϪϓϧЮϜ ϝлжϓІ ев сϧЮϜм . евм йЧуϡГϦ ев ϹϠ ъ рϻЮϜ ануЮϜ ϭвϝжϽϠ ϝлзв ϓЇзт ̪ ϣϳЎϜм ϢϽЫТ етнЫϦ бϧт ϜϻЫкм

 ЩЮϺ пЮϜ ϣϮϝϳЮϜ ϥКϸ дϜ йЯтϹЛϦ  ϼϝлзЮϜ ЭгК бϧуЮ 

 ϤыгЛЮϜ ϽϮϝϦ .̬ нк ев 

 амϝугЮϜ ϤыгЛЮϜ ϽϮϝϧϠ РϽЛж ϝжнКϸ ̭сІ ЭЪ ЭϡЦ  " ϼϹтϽϦ рϜϸ. "Ϟ ϣзлгЮϜ иϻк пЮϜ ϸϜϽТъϜ ϹЇϦ сϧЮϜ ϤϝтϽПгЮϜ ск ϝвм ̬ бϧлт а . 

 ϤϝϡϫЮϜм ϢϒϽϯЮϜм ϣуЦϜϹЋгЮϜм аϜϿϧЮыЮ ϢϝКϹв ϝкϹІϜм ̪ ФыАъϜ пЯК ϢϼϝϪϜ ϝкϽϫЪϒ ϝлЯЛЮм ̪ елгЮϜ ϽϚϝЃЪ ϣзлв бЛж ̬ ϣзлгЮϜ . евм

ϼ ϣϡЛЮ пЮϜ ϝлЯтнϳϧϠ ϽАϝϷт нк ϝгжϝТ ̪ ϣзлв ϝлзв ЭЛϯт дϜ дмϸ ϢϼϝϯϧЮϜ иϻк Ѐϼϝв ϜϺϝТ ̪ ϜϽу϶Ϝм ъмϒ ЕϳЮϜ пЯК ϝлуТ ϹгϧЛт ̪ ϥуЮм

 ϟуЋт ϝгв ϽϫЪϒ ϟуϷт йϠ . 
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Ϝϝв Ϝ пЯК ϽлЃтм ϣЊϼнϡЮϜ сТ ϝлЮ ЭгЛт ̪ оϽ϶Ϝ ϣуЮϝв ϣЃЂϕв ϣтϜ мϜ ̪ ЩзϠ мϜ ̪ ϽЪмϽϠ ϣЪϽІ СДнв нк ϤыгЛЮϜ ϢϼϝϯϦ сТ ануЮ

 ϝлϳЮϝЋв ϣтϝКϼ .Ϥ ̪ СтϽЛϧЮϜ Ϝϻк пЮϜ СуЏж дϜ ϝззЫгт еЫЮм блϠϝЃϳЮ днЯгЛт ̭ъϕк ϼϝϯϧЮϜ ев оϽ϶ϒ ϣϛТ аϹЧт Ͻ϶ϐ ϝУтϽК

 блϦϼϝϯϦ ̭ϜϽϮ ев ϣзуЛв ϰϝϠϼϒ пЯК ЬнЋϳЮϜ ЭуϡЂ сТ ϣЊϝϷЮϜ блЮϜнвϝϠ дмϽАϝϷтм сЋϷЇЮϜ . 

 ̬ ϣзлгЮϜ иϻк ϣЂϼϝггЮ ϣЧуЧϳЮϜ сТ блЛТϹт рϻЮϜ ϝгТ ̪ ϝзϫтϹϲ сТ ϝзузЛϦ сϧЮϜ ϣϛУЮϜ бк ̭ъϕкм 

 йЃУж ϹуЂ нк ϼϹтϜϽϧЮϜ :сϲ ЅуЛт ЀмϔϽгЮϜм ЁуϚϽЮϜ ангк дмϸ ̪ ̭ϝЇт ϩуϲ ЭгЛт ̪ ̭ϝЇт Ϩ . нк Ϝϻк ЭЛЮм ̪ ЩЮϺ ϟжϝϮ пЮϜ

 Ͻ϶ϐ ЭгК рϜ иϽТнт ъ ЭЫЇϠ ϹϲϜм ант сТ ЭϚϝк ϱϠϼ ϽуТнϦ ϣужϝЫвϜ йзЧϧт егЮ ϽТнт ЭгЛЮϜ Ϝϻк дϝТ ̪ бкъϜ ЭвϝЛЮϜ . ϽТнϧϦ дϜ АϽІ

 Ϝϻк йϲϝϯж пЮϜ рϸϕϦ сϧЮϜ АмϽЇЮϜ ЭЪ ЭвϝЛЮϜ сТ ϝЛϡА .ϝТ ъϜм йзв  ϝжϝϯж ̪ ϜϽв ϝгЛА ЭЇУЯЮ д . 

 ФϜнЂъϜ ев ϝкϽуО еК ϤыгЛЮϜ ϢϼϝϯϦ ФϜнЂϜ Ͽугт ϝв ЭЛЮ . ФнЃЮϜ сТ ϝϳϠϼ ХЧϳт дϜ ϝлуТ ЭвϝЛϧгЯЮ ϣужϝЫвъϜ ϽТнϦ ϝлжнЪ нк

 ЙУϦϽгЮϜ ФнЃЮϜ сТ ϝгЪ ϼϹϳзгЮϜ .ϼϝЃϷЮϜ бЫϳϧϦм ̪ ЙУϦϽгЮϜ ФнЃЮϜ сТ ϱϠϽЮϜ ϽЋϳзт ϩуϲ блЂъϜ ФϜнЂϜ ЁЫК пЯК ЩЮϺм Ϣ

 ЍУϷзгЮϜ ФнЃЮϜ сТ ЭвϝЛϧгЮϝϠ . 

 ̫ анϯлЮϜм ИϝТϹЮϜ ϣϳЯЂϜ ев ϟϯт ϝгϠ ϱЯЃϦ ϹЦ днЫт дϜ дмϸ ФнЃЮϜ ϜϻлϠ аϿϧЯт рϻЮϜ ЭвϝЛϧгЮϜ пЯК ϟϮнϧт оϽ϶Ϝ ϣуϲϝж ев ̪ еЫЮм

ϝвмϿлв йзв ϬϽϷуТ ЩЯгт ϝв ЭЪ ФнЃЮϜ йзв ϻ϶ϓт дϝϠ ϜϹϮ ϣуЮϝК ϝзк ϣужϝЫвъϜ дϜ пЮϜ ϟЃϳϧт дϜм ̪ РϽЛт дϜ йуЯК ϟϮнϧт  Ьнϲ ъ

 ϢнЦ ъм йЮ . ϱϠϼ йЮ пзЃϧт дϜ ϢϽϡ϶ рϺ ЭвϝЛϧв ЭЫЮ ϣϳжϝЂ ϣЊϽУЮϜ мϹϡϦ ϝгзуϠ500  мϜ1000  ϹϲϜм ант сТ ϤϜϼъмϹЮϜ ев

 ЬϜ оϹЛϧт ъ ЬϝгЂϒϽϠм1000  БЧТ ϼъмϸ .ϱуϳЊ Ϝϻк дϜ бЛж. 
 

ϝϠ СтϽЛϧЮϜШ ϤыгЛЮϬϜмϾϜ 

 ϣЛЎϜнϧгЮϜ ЭувϝЂϽЮϜ рмϻЮ ϣϡЃзЮϝϠ ϤыгЛЮϜ ϢϼϝϯϦ ϤϝуϠϝϯтϜ.  

   

 бϷЎ НЯϡв ЩтϽϳϦ ыϫв ЭвϝЛϧгЯЮ ϽТнϦ сϧЮϜ ЙТϜмϽЮϜ аϝЗзϠ Ͽугϧт йжнЪ блЂъϜ ФϜнЂϒ ϝкϹЧϧУϦ ϣуЊϝϷϠ ϤыгЛЮϜ ϢϼϝϯϦ ФнЂ СЋϧт

 пЮϜ ЭЋт ϹЦ100.000  ЬϜ оϹЛϧт ъ ЙЎϜнϧв ЬϝгЂϒϽϠ ϼъмϸ1000  ϤϜϼъмϹЮϜ ев. 

Ϝ ЬϜ аϝК ЭЫЇϠ НЯϡт ϺϜ ϼнЋϦ ЭЪ ФнУт Ϝϻк сϡзϮъϜ ЙГЧЮϜ ФнЂ сТ ϣувнуЮϜ ϤывϝЛϧЮϜ бϯϲ дϝТ ЩЮϺ ϟжϝϮ пЮ1.3  ̪ ϼъмϸ днуЯϠ

Ϝϼъмϸ еутыϠ ϣϪыϫЮϜ аϝтъϜ ЍЛϠ сТ оϹЛϧтм .

  

 ϣуЃуϚϽЮϜ ϣЃгϷЮϜ ϤыгЛЯЮ ϣϡЃзЮϝϠ) ъϜ йузϯЮϜ ̪ рϽЃтнЃЮϜ ЩжϽУЮϜ ̪ еуЮϜ ̪ мϼнуЮϜ ̪ сЪϽувъϜ ϼъмϹЮϜ сзуЮϽϧЂ .(  ϣтϜ сТ ϹϮнт

 ϟЯАм ЌϽК ϣЗϳЮ . ϼϝІм ЙϚϝϠ ϤϹЋЦ . ϝв ϣЧУЊ ев ϬмϽϷЮϜ пЯК ϢϼϹЧЮϜ аϹЛϠ еуЯвϝЛϧгЮϜ ЭϡЦ ев ХЯЦ рц ϢϼмϽЎ ϹϮϒ ъ ЩЮϻЮ

 ϝв ϣЗϳЮ сТ ̪  .

 

СЋЮϜ ϹЧК ϣϡжϝЫвϜ нкмъϜ ̪ ϣуϡзϮъϜ ϤыгЛЮϜ ЙГЦ ФϜнЂϜ сТ ЭвϝЛϧЮϜ Ͽугт ϝглв ϝуϠϝϯтϜ ывϝК дϝТ ϝзУЯЂϒ ϝгЪм ̪ ануЮϜ ϼϜϹв пЯК ϤϝЦ

24  ̭ϝϡжϜ йКϝгЂ ϹзК ϝлЮϝУЦϜ мϜ ϣЧУЊ ϹЧЛЮ ϼϝлзЮϜ сТ ϝгЪ ЭуЯЮϜ сТ ̪ ϣЗϳЮ ϣтϜ сТ ШϽϳϧт дϜ ЭвϝЛϧгЯЮ еЫгт ϩуϳϠ ̪ ϣЯвϝЪ ϣКϝЂ

 йуТ и̭ϝЧϠ ϸϹлт мϜ ̪ йϧϳЯЋв сТ ϟЋт ФнЃЮϜ сТ ϝкϽуϪϓϦ дϜ ϽϡϧЛт . ϩуϳϠ сЮϝϧЮϜ ануЮϜ сТ ϤϝЊϼнϡЮϜ ϱϧТ ϼϝЗϧжϜ Ϭϝϧϳт ъ нкм

р ϼϝϡ϶ъϜ БЧЃϦ сТ ϝЦϝϡЂ дϝЪ ев пЯК ϣЊϽУЮϜ ϥϦϝТм ϹтϹϯЮϝϠ ϙϡжϒ ϹЦ ЭвϝЛϧв ЭЪ днЪ .

  

  ϼϝлзгЮϜ ФнЃЮϜ блЂъϜ ФнЂ сТ пгЃт ϝв аϜϹЛжϜ нкм ФнЃЮϜ Ϝϻк йϠ Ͽугϧт Ͻ϶ϐ сϠϝϯтϜ ЭвϝК ϽЪϺ ев ϹϠ ъм . иϻк ЬмϜϹϦ бϧт йжϜ ЩЮϺ

ϟϧЛϦ ϣЯгЛЮ ̭ϜϽІ ϣуЯгК ЭЪ дϜ ϩуϳϠ ϬмϿЮϜ ЀϝЂϒ пЯК ϤыгЛЮϜ ϬмϿЮϜ пгЃт ϝв сТ оϽ϶ъϜ ϣЯгЛЯЮ ϝЛуϠ ϼ.. ϼϝϧ϶Ϝ егТ ϜϻЫкм

 ϝЏтϜ ЁЫЛЮϜм мϼнуЮϜ ИϝϠ ϹЦ ϥЦнЮϜ ЁУж сТ нлТ еЃϳϧуЂ иϽЛЂ дϜ йзв ϝзД ϼъмϹЮϜ рϽϧЇт дϜ оϒϼм ϼъмϸ мϼнуЮϝϠ ϢϽϮϝϧгЮϜ

 ϱуϳЊ .ШϺ ХϡЂ сϧЮϜ ϣуЃуϚϽЮϜ ЁгϷЮϜ ϤыгЛЮϜ ев ϣЯЫЇϧгЮϜм ϣуЧϡϧгЮϜ ϬϜмϾъϜ ЭЪ пЯК ЩЮϺ ХϡГзтмϝкϼ.  ϣЮϝϲ СуЏж ЩЮϺ ЭЪ пЮϜ

 ϥжϽϧжъϜ мϜ ̪ СϦϝлЮϝЪ ϣУЯϧϷв ЭϚϝЂнϠ ЩЮϺм ϝлЮϝУЦϜ мϜ ϣЧУЊ ̭ϜϽϮъ ФнЃЮϜ Ϝϻк сТ ЬϝЋϦъϜ ϣЮнлЂ. 

http://www.arabonlinebrokers.com/currency_pairs.htm
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Preview of the quote board 

 

 блЂъϝϠ ЭвϝЛϧЮϜм ϤыгЛЮϝϠ ЭвϝЛϧЮϜ еуϠ ФϽУЮϜ. 

 1-   ЭвϝЛϧЮϜ ϢϿувϤыгЛЮϝϠ  ̪ пЮмъϜ йϧуϠϝϯтϜм ϢϹв ЭвϝЛϧЮϜ ϼϜϽгϧЂϜ ск24  ануЮϜ сТ ϣКϝЂ . ЭвϝЛϧв ЭЪ аϝвϜ ЬϝϯгЮϜ ϱЃУт ϝв Ϝϻк

 ЩЮϻЮ йТмϽД ϱгЃϦ ϝв ϟЃϳϠм ̪ йϧЦм ев Ϝ̭ϿϮ ЉЋϷт дϜ . Ͻ϶фϜ ЍЛϡЮϜ оϽж ̪ ЭгЛЮϜ ϜϻлЮ днОϽУϧт ЍЛϡЮϜ оϽж еуϲ сТ

 йϧГЂϜнϠ блЯ϶ϸ днз̵Ѓϳт ϣуТϝЎϜ ϣзлгЪ йжнзлϧгт .ϹК ЩЮϻЮ ϜнЋЋϷт дϜ днЛуГϧЃт бкм мϜ ̪ ϽлЗЮϜ ϹЛϠ ϝв ϢϽϧТ сТ ϤϝКϝЂ Ϣ

 ϝлуТ днЇуЛт сϧЮϜ ϣЧГзгЮϜ мϜ ϹЯϡЮϜ еК ϽЗзЮϜ РϽЋϠ ̪ ̭ϝЃгЮϜ . йуЮϜ ϢϹϚϝЛЮϜ ϹЯϡЮϜ ϥуЦнϧϠ анЫϳв ϝлуТ ЭвϝЛϧЮϝТ блЂъϜ ϝвϜ . сУТ

нтнуж ϥуЦнϧϠ ϽлЗЮϜ ϹЛϠ ϣЛϠϜϽЮϜ ϹзК бϧϧϷтм ̪ ϝϲϝϡЊ СЋзЮϜм ϣЛЂϝϧЮϜ ϹзК ϒϹϡт ЭвϝЛϧЮϜ дϜ оϽж ыϫв ϝЫтϽвϜ Шϼ. 

-  ϣвϝК ϸϝЋϧЦъϜ ЙЎм еК ϽЗзЮϜ РϽЋϠ ̪ ϢϽϮϝϧгЮϜ РмϽД ϣЗϳЮ ЭЪ сТ ϽТнϧϦ ϤыгЛЮϜ ФнЂ сТ . ЌϽУт рϻЮϜ ЙЎнЮϜ Ϝϻк

ЙϮϜϽϦ ϢϽϧТ блЂъϜ ФнЂ пЯК ытнА амϹϦ ϹЦ  ЭгЛЮϜ ϝлуТ ЭуϳϧЃт . дϜм ЙϮϜϽϧв ФнЂ сТ Йуϡт дϜ ЭвϝЛϧгЮϜ дϝЫвϝϠ ϤыгЛЮϜ сТ

 ЙУϦϽв ФнЂ сТ рϽϧЇт . йЮ ϽТнт Ϝϻкм сТ ϱϠϽЮϜ ϣужϝЫвϜеуϧЮϝϳЮϜ. 

3-   ϬϜмϾϒ ϣϧЂ пЯК ϹтϿϦ ъ ϝлзв ϣуЃуϚϽЮϝТ ̪ ϝкϸϹК ϣЯЧЮ ϜϽЗж ϤыгЛЮϝϠ ϢϽϮϝϧгЮϜ ЭлЃт ϝлЯуЯϳϦм ϝлуЯК ϿуЪϽϧЮϜ ϣужϝЫвϜ ϽТнт Ϝϻкм ̪

 .  йжϜ ϝгЪ ϓГϷЮϜ ϣϡЃж ЭЯЧтм РϹлЮϜ ϹтϹϳϦ сТ ϣϠϝЊъϜ ϣϡЃж ев ЙТϽт йуТ ЭвϝЛϧЮϜ бϧт сϧЮϜ блЂъϜ дϜ еуϲ сТ ̪ ϝкϸϹК ϹтϿт Ϝ пЯК

 йЯгК ϣлϮм ϹтϹϳϧЮ ϟжϝϯЮϜ ϣжнвϓв ϽуО ϣУЯϧϷв ЭϡЂ пЮϜ ϓϯЯуТ ϝжϝуϲϜ ЭвϝЛϧгЮϜ ЩϠϽт ϝгв РъфϜ Ϥϝϛв. 

4-   ФнЂ сТ ЩЮϺ ϼϻЛϧт ϝгзуϠ ̪ ЭгЛЮϜ ϽуЂ пЯК ϝлуТ ϞϼϹϧϦ ̪ ϣужϝϯв ϣугкм ЭвϝЛϦ ϢϽϧТ пЯК ЬнЋϳЮϜ ЩзЫгт ϤыгЛЮϜ ФнЂ сТ

 блЂъϜ .ϴϜ пЯК ЬнЋϳЮϜ ЩзЫгт ϝгЪ ϝЏтϜ сжϝуϡЮϜ бЂϽЮϜ пЯКм ̪ ЭЊϜнϧвм рϼмϸ ЭЫЇϠ ФнЃЮϜ ϼϝϠ . 

5-  Йв ̭ϹϡЮϜ ЩжϝЫвϝϠ ϤыгЛЮϜ ФнЂ сТдϜ  ϣГЧзЮ ЩϦϼϝЃ϶ дъ ϸмϹϳв ϽГϷϠ ϞϼϹϦ ϢϽϧТ ЩЮ ϽТнт нкм ϽПЋгЮϜ ϞϝЃϳЮϜ сТ ЭвϝЛϧЮϝϠ

 ϹϲϜм ϼъмϸ ϢϼϝЃ϶ онЋЧЮϜ ϣЮϝϳЮϜ сТ рмϝЃϦ ϞϝЃϳЮϜ Ϝϻк сТ ϢϹϲϜм .Ϝ ФϜнЂъϜ сТ ϼϻЛϧв Ϝϻкм оϽ϶ъ. 
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 аϝЗж еϮϼϝгЮϜ- Margin 

 еϮϼϝгЮϜ аϝЗж: 

ЭвϝЛϧЮϜ сТ еуϡОϜϽЮϜ ев ϣЯЦ Ϟ ϤыгЛЮϜ  ЬϜ еК ϹтϿт ϝПЯϡв днЫЯгт100.000   ЬнϡЧв ϱϠϼ сзϮм йЫтϽϳϦ днЛуГϧЃт пϧϲ Ϝϼъмϸ

йзв.  мϜ ̪ еувϓϧЮϜ аϝЗж ̭ϝϮ ЩЮϻЮ еϮϼϝгЮϜ и сТ ϣЪϼϝЇгЮϜ ϣужϝЫвϜ еуЮнгϧгЮϜ еуϠ ЙЏуЮ ϢϼϝϯϧЮϜ иϺ   ЩЮϺ сТ ϜнϡОϼ бк дϜ ϝлжϝлϧвϜм ̪

 аϝЗжм еϮϼϝгЮϜ ЬϜ НЯϡв ШыϧвϜ ев ЭвϝЛϧгЮϜ сУЛт Ϝϻк100.000  НЯϡгЮϜ ϜϻлϠ ϢϽϮϝϧгЮϜ ЙуГϧЃуЮ ϼъмϸ . ЩЯϧгт дϜ йЮ сУЫт ЭϠ1  %

НЯϡгЮϜ Ϝϻк ев. 

 НЯϡт еϮϼϝгЮϜ рϸϝЛЮϜ ϞϝЃϳЮϜ сТ1000  $  ЩтϽϳϧϠ ЩЮнϷт нкм ϹϲϜнЮϜ ϹЧЛЯЮ100.000  $ . ЙϮϜϽϦм ϣЧУЋЮϜ ϤϽЃ϶ дϜ еЫЮ

 ЬϜ дмϸ ϝв пЮϜ ϞϝЃϳЮϜ1000 $   ϜϼнТ ϣЧУЋЮϜ ХЯПϦ  .

   

йϡϧжϜ 1000  $  еϮϼϝв ϹϲϜнЮϜ ϹЧЛЯЮ БЧТ  . Ϟ ϣЧУЋЮϜ ϥϳϧТ ϥжϜ дϜ10  дϜ сзЛт ϜϻлТ ϸнЧКеК ϞϝЃϳЮϜ ЉЧж 10.000  $  ХЯПϦ

 ϣЧУЋЮϜ  .

 нк рϸϝК ϞϝЃϲ ϱϧУЮ пжϸъϜ ϹϳЮϜ1000 $ / 2000 $ 

ϞϝЃϳЮϜ сТ ϽПЋгЮϜ  НЯϡт еϮϼϝгЮϜ100  $  ЩтϽϳϧϠ ЩЮнϷт нкм ϹϲϜнЮϜ ϹЧЛЯЮ10.000  $ . ЙϮϜϽϦм ϣЧУЋЮϜ ϤϽЃ϶ дϜ еЫЮ

 ЬϜ дмϸ ϝв пЮϜ ϞϝЃϳЮϜ100 $   ϜϼнТ ϣЧУЋЮϜ ХЯПϦ  .

  

йϡϧжϜ 100  $  еϮϼϝв ϹϲϜнЮϜ ϹЧЛЯЮ БЧТ  . Ϟ ϣЧУЋЮϜ ϥϳϧТ ϥжϜ дϜ10  дϜ сзЛт ϜϻлТ ϸнЧКеК ϞϝЃϳЮϜ ЉЧж 1000  $  ХЯПϦ

ЉЮϜ ϣЧТ  .

  ϽПЋв ϞϝЃϲ ϱϧУЮ пжϸъϜ ϹϳЮϜ 100 $ / 200 $. 

 ϹтϽϡЃЮϜ аϝЗж. Spread 
  

 ϟЯГЮϜм ЌϽЛЮϜ еуϠ АϝЧзЮϜ ФϼϝТ нк ϹтϽϡЃЮϜ .

  

 м ϣГЧж еуϠ ϝв НЯϡт3 ϣϧϠϝϪ днЫϦ м ϣЯгЛЮϜ ϟЃϲ АϝЧж. 
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1) What is Technical Analysis? (ׂדםשⱭשׁ רּכ ⱴⱭר רּכ ⱨל) 

 

Technical Analysis is the study of market action, primarily through the use of charts, for the 

purpose of forecasting future price trends.  
 

 ̴ϣуЯϡЧϧЃгЮϜ ̴ϽЛЃЮϜ ̴Ϥϝкϝϯ̵Ϧш ϕϡзϧЮϜ нк ̴ЌϽПЮϜм ̴̪ϤϝГ̵ГϷгЮϜ ̴ЬϝгЛϧЂϖ Ьы϶ ̴̪ФнЃЮϜ ̴ЭгК ̳ϣЂϜϼϸ нк сзЧϧЮϜ ЭуЯϳϧЮϜ.  

 

2) Philosop hy of Technical Analysis ⸗ײַשּׁ רּכⱴⱭשׁ רּכⱭדםשׂ )  )ﬞ 

 

There are 3 premises on which the technical approach is based: 

A - Market action discount s everything 

B - Prices move in trends 

C - History repeats itself 
Шϝзк ϨыϪ ЁϦ ̭ϝуІϜϜ ϝлуЯК ϹзϦ ̳ϣузЧϧЮϜ ϢϽЗзЮ: 

 ϒ- И ЭвЬϜ ̲̭сІ ̵Э̳Ъ ̳бЋϷ̶̲т ̴ФнЂ

 Ϟ- ϽЛЃЮϜ ϥт Ϥϝкϝϯ̵Ϧϖ сТ ШϽϲ

Ϭ-  ЬϜϤϜ ̳ р ϵтϼϹуК йЃУж 

 

3) Technical Analysis VS Fundamental Analysis ( שׁ רּוּ⸗ⱨ⸗שׂ ⱴⱭרּכ ⱬⱨדםשׂ לדⱭ ׁש ⱴⱭ) 

 

The Fundamentalist studies the cause of market movement, while the Technician studies 

the effect. ( ЀϼϹт ϽуϪϓϧЮϜ сзЧϧЮϜ ЀϼϹт ϝгзуϠ ̪ФнЃЮϜ ϣЪϽϲ ϟϡЂ сЮнЊцϜ) 

 

4) Criticism of Technical Analysis ( שׁ רּכⱭדםשׂ ⱴⱭםד︠ רּכ) 

 

A - The self-fulfilling prophecy  

B - Chart patterns are almost completely subjective 

C - Markets are completely random & unpredictable  

D - You cannot predict the future  
 

 ϒ- ϣуЧуЧϳЮϜ Ϣ̭нϡзЮϜ  

 Ϟ- ЬϜБГϷвск ϤϜ  ϝϡтϽЧϦ ϜϹϮ ϣуЋϷІ

Ϭ - цϜФϜнЂ ск  ϜϹϮ ϣϡ̵ЯЧϧвм ϣуϚϜнЇК

ϸ-  ЭϡЧϧЃгЮϜ Й̵ЦнϦ ЙуГϧЃϦ ъ ϥжϒ 
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TREND 
Trend is my friend 

 

1) The market has 3 trends:  A. Long (1 year & Up) 

     B. Medium (1 Month & Up)  

     C. Short (1 Day & Up)  

 

2) Major Trends Have 3 phases:   A. Accumulation ( רּה Ɑרּכ) 

B. Price Advance - Trend Followers (  Ꞌ⸗ ︠דⱭ- ⱨⱲⱭּצ ⱨⱬⱭּף) 

C. Public Participation - Distribution  (  ⱨ꞊ ּרⱭꜗּצð ꞌׁ︣ש Ɑ ) 

 

 

3) The average must confirm each other. ( Ꞌⱬרּכ ꞉תꞋⱬ ︠שּ ףּ שׁפּהⱲׁש ︠Ꞌרּכל) 

 

4) Volume must confirm the trend. ( ⱨⱲⱭּשּ ףּ שׁפּה︠ רⱲׁש Ⱳⱴרּכ) 

 

5) Trend can move in 2 directions: Up (Bullish) & Down (Bearish) 

 

Example of the bearish trend:  
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CHART 
 

1) Type of chart: Candlestick , Bar, Line, Point & figure , Market profile , HeinkinAshi, T.L.B. 

 

2) The most used charts are three: Candlestick, Bar, & Line. 

 

A. Line:  

  
Line chart indicate the price in lines & without the high, low price.  

 

B. Bar: 
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C. Candles: 

  
 

 

3) Chart Period:  
 

Period selected indicate each bar or candleõs time. 

 

  
 

We can change the period of chart from tick by tick, 1 min, 5 min, 15 min, 30 min, 1 hour, 2 

hour, 4 hour, daily, weekly & monthly.  
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Support & Resistance  
 

Support  is the level or area on the chart òunder the marketó where buying interest is 

sufficiently strong to overcome selling pressure. Usually it is the area identified by a 

previous reaction low or òpivotó point. 

 

Resistance is the level or area on the chart òover the marketó where selling pressure 

overcomes buying pressure. Usually it is the area identified by a previous peak or òpivotó 

point. 

 

 
 

The Resistance & Support levels reverse their r oles.  
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TREND 
 

Trend Is  My Friend  

 

Č Drawing Trend lines: 

To draw a trend line in a bearish market (down) we must start by drawing from above the 

market taking care that the line touch almost all the highest high of the candles. 

 

To draw a trend line in a bullish market (up) we must start by drawing from above the 

market taking care that the line touch almost all the lowest low of the candles.  

 

 
 

¶ Remember Trend is my friend, so donõt trade but with trend, if the trend line is 

bearish so go short (sell) & if the trend line is bull ish so go long (buy) respecting the 

trend lines, if passed one of the trend base exit the trade. 
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Trend Channel:  

Return Line, Failure & Pull Back 

 

 
 

Return Lines:  

Each base of the trend is a return line, as we see above in the chart, there is support base, 

& resistance base. Its safe to trend sideways between the return lines as long as the market 

respect the trend. So we buy from the S.Base & sell from the R.Base. (look at the chart above) 

 

Failure:  

When the market touch the return line itõs in the sideways scenario but if it accumulate on 

one base not returning to the other one,  here we can find the failures (Check Page 19). 

 

Pull Back:  

A pull back occurs when the market leave the trend then it comeback to play the same old 

scenario again. (look at the chart above) 
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Price Objective with trend channel. 

 

 
 

 

  
 

When the market pass the r.base or 

the s.base of a trend so he should 

go measuring the same distance up 

or down. It means the same 

distance between the old r & s 

base should be the same as the 

new r & s base trend. 

 

Chart on the left: 

 

Fan Lines, with speed 

Resistance & Support. 

This scenario occurs when the 

market move fast respecting 

each time the same Support or 

Resistance in a way of FAN. 
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Chart Patterns  
 

 

1) Reversal Patterns:    

 

* Head & Shoulders 

* Double / Triple Tops / Bottoms  

* Rounded Saucer Bottoms 

* Broadening Formations 

* V Tops / Bottoms 

* Reversal Days 

 

2) Continuation Consolidation Patterns:  

 

* Triangles 

* Wedges 

* Rectangles 

* Continuation Head & Shoulders 

 

3) Gaps: 

 

* Common 

* Breakaway 

* Measuring 

* Exhaustion 

* Island Reversals 
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www.TonyNassar.com 
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Reversal Patterns  
 

Head & Shoulders Top:  

  
 

Double/Triple Tops/Bottoms:  

 

When the market draw 

3 tops where the 1st is 

small one & the 2nd  is 

bigger than the one 

before & the 3 rd smaller 

then the 2nd top also, 

here we say that the  

market show us a head 

& shoulder in the top.  

 

If the 3rd top, take the 

market to pass the trend 

support base it should 

go the same distance of 

the 3rd top (the head) & 

lead to a new trend. 

 

Head & Shoulders may 

appear in bottom too.  

Double/Triple Tops/Bottoms:  
 

If the market make Double or Triple  

tops in a trend, by accumulating on a 

base line of the trend, when the 

market pass that base line it lead us 

to a new trend with the same 

distance of the one before where the 

top fit.  

 

Double or Triple tops may appear in 

bottom also using the same scenario. 

 

Check the Chart on the left. 
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Reversal Patterns  
Bottom  Head & Shoulders:  

 
Same as the top head & Shoulders 

 

Rounded Saucer Bottoms:  

 
R.S.B. occurs when the market leaves the old trend 

running away in a rounded way. 

 

Broadening Formation:  

 
In the B.F. the market move between support & 

resistance in a way of < form where we buy 

from the support selling on the resistance 

 

Diamond Formations:  

 
In the D.F. market start with b.f. < scenario end up in 

a wedge >. If Passing the support base we draw a 

trend using the old S.base of the B.F. as our new 

Support base & the o ld R.Base of the Wedge as our 

new Resistance Base. (same scenario for the 

resistance pass taking the opposite sides) 

 

 

  

 

V Tops & Bottoms:  

 

When the market make a V in the top or in 

the bottom & then he continue moving in a 

new trend as showed in the left chart. 
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Failures: When the market is moving in a trend we can trade sideways, but when failures 

points appear, so we join these failures by a line to have triangles, wedges, B.F. & Diamond. 

 

I) Triangles : 

The triangles are two type & move in two ways. 

Types: (1) Continue (2) Reversal 

Ways: (1) Up (bull) (2) Down (bear) 

 

* Continues Triangles : 

When the markets is moving in a triangle & then pass the line built on the failure points  

So we can call this triangle continues cause she hold the market for a period then left it to 

continue his old scenario in the old trend.  
 

 
 

 

 

* Reversal Triangle:  

When the market passed the base of the triangle shared with the trend to a new different 

base then the old trend so this triangle is reversal because she reverse the way of the 

market to a new way in a different trend then the old one.  
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Wedges: 

 

When failures points appears, we join them by a 

line & we see that the triangle has 2 bases 

different than the trend bases, so this triangle is 

named as a Wedges, cause she donõt have a 

shared base with the trend. 

When the market pass this wedges should go to 

a new R. & S. bases different then the old ones, 

but if the old ones hold the market it means 

that the market will continue in his old scenario.  

 

Rectangle:  

 

If the market is not moving in a bull or bear 

trend so he is moving in a rectangle trend. 

In this trend we can trade sideways till we have 

failures points appears in the trend so they will 

show us the new trend bases. 

 

Reversal Day 

 
1) Closing price reversal: 

A Bullish closing price reversal occurs when a market makes its lowest low of the move, but 

closes above its open. 

A Bearish closing price reversal occurs when a market makes its highest high of the move, 

but close below its open. 

 

2) Previous close reversal: 

On a bullish previous close reversal, a market makes its lowest low for the move, but closes 

above its open & above the previous dayõs close. 

On a bearish previous close reversal, a market makes its highest high for the move, but 

close below its open & below the previous dayõs close. 
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GAPS 
 

Price gaps are simply areas on the chart where no trading has taken place. 

Upside gaps are usually signs of market strength while downsides are signs of weakness. 

 

Types of Gaps: 

 

1) Common Gaps:  

 
 In the common gaps the market makes gaps but continue moving in the same trend . 

 

2) Breakaway Gaps: 

 

 
In the Breakaway Gaps the market make a brake in the trend Resistance or Support base 

then open outside the trend where a new trend scenario appear. 

 

 

N.B.: Gap = ּת Ⱳﬞ 

Every blank Gap in the market will be filled later in the coming market. 
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GAPS 
 

3) Runaway or Measuring Gap: 

 

 
 

 

4) Island:  

 

 

 

 

 

If the markets make a breakaway gap & leave the 

trend lines, then another breakaway gap appear 

& the market go back to the old trend to 

continuing  the same old trend scenario here we 

call that Candle left outside the trend Island. 

 

 

Runaway Gaps:  

 

When the market make a 

breakaway gap leaving the 

old trend to a new one with 

the same distance as the old, 

then a new breakaway gap 

appear making the same 

scenario so the market is 

running away by measuring 

breakaway gaps. 
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Technical Indicators:  

 

1) Moving Average: 

 A. Simple (SMA) 

 B. Weighted (WMA) 

 C. Exponential (EMA) 

 

Using of one EMA (15) 

 
 

Using of 3 EMA (150, 100, 20) 

 ĄMore Info available on page 25. 
 

 

Trading using EMA: 

When the market pass 

the EMA up we go long 

(Buy) & when it pass 

the EMA down we go 

short (Sell) 

Remember:  

Trend is my friend.  

So please trade 

respecting the trend. 
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Usage of Three EMA (150,100,20) : 
 

 
 

 

2) B.B. (Bollinger Bands or Standard Devia tion Bands)  

 

Default Value: *Period = 20 *Deviation = 2  *Displacement = 0 

B.B. developed by John Bollinger, & he notes the following characteristics: 

A. Sharp Price changes tend to occur after the bands tighten, as volatility falls. 

B.  When Prices move outside the bands, a continuation of the trend is implied.  

C. A move that originates @ one band tends to go all the way to the other band.  

How to trade b.b.:  Buy @ the lowe st low  of the band & sell @ the high est high.  
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2) B.B. (Bollinger Ban ds or Standard Deviation Bands)  

 

 
 

 

3) Parabolic SAR 

 

  

How  to use the SAR:  

 

* As long as the Sar is above the market 

so the market we go short (sell) 

  

* As long as the Sar is under the market 

we go long (buy)  

 

Remember:  Trend is my friend. 

Always trade respecting the trend. 


