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About Tony Nassar: 

After Eight years of Technical Analysis, Training and 

Teaching in the Middle East, Tony Nassar the Forex 

Senior Analyst has been recognized by numerous Forex 

companies, for the good performance of his reports, 

analysis & courses. 

After being the first in the Middle East to create a Forex 

seminar explaining the workings of the market 

including a major overview about the currency trading. 

Tony Nassar also created a book, on how to trade the 

Forex Market. In this book Tony looks at Forex as an 

investment and not as gambling, where the student feels safe in the market & 

learns how and when to enter the market. 

Tony Nassar has guaranteed the course for any student by working on a demo 

account for a period of one month using the tools learnt in the course & learning 

how to make profit before taking the decision of trading in the real market. 

Feel free to check more about Tony Nassar by visiting his site: www.TonyNassar.com 

Have a good trade ... 

* Personal Info: 

Birth Date: 12.June | Nationality: Lebanese 

 

* Contact Info: 

Mobile:  +961.70.131.666  

E-Mail:  mail@TonyNassar.com 

Msn Messenger: msn@TonyNassar.com 

Personal Website: www.TonyNassar.com 

Fraternally:. 

Tony ∴ Nassar 
 
 

 
NOTE: Tony Nassar Is Not A Forex Broker or Money Manager, Tony Nassar explains and teaches  you about 

the Forex risk, and how to trade using technical analysis tools to stay safe. 
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What you learn: 

To Read Charts: Read and Analyze charts using advanced technical tools. 

To Time The Market: Maximize profits by identifying key entry and exit points. 

To Identify Trends: Isolate trends to track and gauge their strength. 

To Understand Currency Pairs: Understand the unique behavior of each currency pair 

                                                      and the economic forces that drive currency movements. 

Real Strategies: Use time tested strategies and techniques taught by experienced traders. 
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Part I - Day 1  

 ها ُْ الفْركس ؟

عحػس ِططح١ٌس . عشػس فٟ جضّحَ  24جٌغٛق جٌٛق١ذ فٟ جٌؼحٌُ جٌزٞ ٠ؿشٞ جٌطذجٚي ف١ٗ ػٍٝ ِذجس جٌغحػس . ٘ٛ  جٌفٛسوظ

ع١ٌٛس ػح١ٌس . وً ٘زٖ ػٛجًِ ضؿؼً ِٓ عٛق ضذجٚي جٌؼ٩ّش ج٨ؾٕر١س ) جٚ عٛق جٌمطغ ج٨ؾٕرٟ (   ل١ٍٍس ، جٌظفمحش ، ضىح١ٌف ؾذ

،جوػش ج٨عٛجق جغحسز ذحٌٕغرس ٌٍّطؼح١ٍِٓ . ٚعٛق ضذجٚي جٌؼ٩ّش ٘زج ٨ ٠ّىٓ ضشر١ٙٗ ذحعٛجق ضذجٚي ج٨عُٙ ِٓ ق١ع جٌشىً ، جر ٨ 

ٌٍىٍّس . جّٔح ٘ٛ ٠طىْٛ ِٓ شرىس ػح١ٌّس ٘حتٍس ضشذؾ ذىً ذغحؽس ػذدج ٘حت٩ ِٓ ضؿحس  ضٛؾذ ٕ٘ح ذٛسطس ذحٌّؼٕٝ جٌطم١ٍذٞ جٌّؼشٚف

 جٌؼ٩ّش فٟ جٌؼحٌُ أؾّغ .

 ػرش جٌٙحضف جٚ ذٛجعطس ج٨ٔطشٔص . جْ جٌؼ٩ّش جٌشت١غ١س جٌطٟ ٠طُ ضذجٌٚٙح  ٕ٘ح ٠طُ جٌطذجٚي ذ١ٓ ِثحش ِٓ جٌرٕٛن

 ١ٌٕٟ ، ج١ٌٓ ج١ٌحذحٟٔ ، جٌفشٔه جٌغ٠ٛغشٞ ، ذح٨ػحفس جٌٝ وً ػ٩ّش جٌؼحٌُ .، جٌؿ١ٕٗ ج٨عطش  ٟ٘ : جٌذ٨ٚس ج١ِ٨شوٟ ، ج١ٌٛسٚ

 جْ جورش خّظ ِشجوض ٠طُ ف١ٙح جٌطذجٚي ذ١ٓ جٌرٕٛن ٟٚ٘ ضّػً غٍػٟ قؿُ جٌطرحدي جٌؼحٌّٟ ٟ٘ :

 لٌذى 

 ًيْيْرن 

 سّريخ 

 فزًكفْرخ 

 . ْطْكي 

 هي ُن اللاعثْى على ُذٍ الساحح ؟

 الثٌْن العالويح . 1

ٍٝ جقذ جْ جٌرٕٛن ُ٘ جورش ٚأُ٘ ج٩ٌػر١ٓ فٟ عحقس ضؿحسز جٌؼ٩ّش جٌؼح١ٌّس . ُ٘ ٠ؿشْٚ آ٨فح ِٓ جٌظفمحش ج١ِٛ١ٌس ػٍٝ ١ٌظ خحف١ح ػ

. ٨ٚ ٠خفٝ    ِذجس جٌغحػس ، ٠طرحدٌٛٔٙح ذ١ٓ ذؼؼُٙ،جٚ ِغ جٌرشٚوش جٚجٌّغطػّش٠ٓ جٌؼحد١٠ٓ ، ػرش ِّػ١ٍُٙ جٌذجت١ّٓ فٟ ٘زج جٌّؿحي

ضكش٠ه جٌغٛق ٚضكذ٠ذ ٚؾٙطٗ ٠ٕكظش فٟ ٠ذ ورحس جٌرٕٛن جٌؼح١ٌّس ، جر جْ طفمحضُٙ ج١ِٛ١ٌس ضرٍغ ١ٍِحسجش  ج٠ؼح جْ جٌطأغ١ش ج٨ورش فٟ

  :جٌذ٨ٚسجش . ٚػٍٝ عر١ً جٌّػحي ٔزوش ِٓ ٘إ٨ء

 JP Morgan Chase 

 Deutsche Bank 

 UBS 

 Barclays Bank 

 Citibank 

 الثٌْن الوزكشيح .  2

ٌغٛق ذطى١ٍف ِٓ قىِٛحضٙح ، ٟٚ٘ ضطكشن فٟ ِؼظُ ج٨ق١حْ ٌٍطأغ١ش فٟ ِؿشٜ جٌٛؾٙس جٌرٕٛن جٌّشوض٠س ضؿشٞ طفمحضٙح فٟ ٘زج ج

 ٚضكّٟ ذحٌطحٌٟ ِظحٌكٙح ج٨لطظحد٠س .  جٌطٟ ضٕغؿُ ِغ ع١حعحضٙح جٌّح١ٌس ،  جٌطٟ ضطخز٘ح ػ٩ّضٙح جٌخحطس ، ذكغد جٌّظٍكس

 الصٌاديك الاستثواريح .  3

، جٚ طٕحد٠ك ضمحػذ ، جٚ ششوحش ضأ١ِٓ ، ضطذخً فٟ جٌغٛق ذكغد ِح ض١ٍّٗ ٟ٘ ضؼٛد فٟ ِؼظّٙح جٌٝ جٌٝ ِإعغحش جعطػّحس٠س 

ِظحٌكٙح . أشٙش ٘زٖ جٌظٕحد٠ك ٔزوش " وٛجٔطَٛ " ٚ٘ٛ جٌظٕذٚق جٌزٞ ٠ٍّىٗ جٌّغطػّش جٌّشٙٛس ؾٛسؼ عٛسٚط ، ٚ٘ٛ جٌزٞ وطد 

 ش فٟ ِؿشٜ جٌغٛق . ضحس٠خح فٟ ٘زج جٌّؿحي ِٚح صجي ٠ؼطرش ِٓ جورش جٌّغطػّش٠ٓ جٌمحدس٠ٓ ػٍٝ ضٛؾ١ٗ جٌطأغ١
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Part I - Day 1  

 عولاء تجارج العولاخ .  4

ِٓ ؾٙس وٛعطحء ذ١ٓ ِخطٍف جٌرٕٛن ،   ِّٙس ٘إ٨ء ضٕكظش فٟ جٌشذؾ جٌذجتُ ذ١ٓ جٌّشطش٠ٓ ٚجٌرحتؼ١ٓ . ذطؼر١ش آخش ُ٘ ٠طكشوْٛ 

 . ٌٛس جٚ ِح ٠غّٝ ذشٚوشؼِٚٓ ؾٙس غح١ٔس ذ١ٓ جٌرٕٛن ٚجٌّغطػّش٠ٓ جٌؼحد١٠ٓ . ِٚمحذً ػٍُّٙ ٘زج ضشجُ٘ ٠كطغرْٛ ػّ

 .الاشخاص الوستملْى  5

٘إ٨ء ُ٘ ج٨شخحص جٌؼحد٠ْٛ جٌز٠ٓ ٠ؿشْٚ ١ِٛ٠ح ػ١ٍّحش ضرذ٠ً ٘حتٍس ذ١ٓ جٌؼ٩ّش ٌط٠ًّٛ سق٩ضُٙ جٌّضِؼس ، أٚ ٌطأ١ِٓ جٌكظٛي 

 ػٍٝ ِشضرحضُٙ ،أٚ ػٍٝ ضمحػذُ٘ ، جٌخ. 

٨ضظح٨ش جٌؼح١ٌّس ، ٚذؼذ ج١ٙٔ٨حسجش جٌّططح١ٌس جٌطٟ شٙذضٙح أعٛجق ٚج١ٌَٛ ػٍٝ أغش جٌػٛسز جٌطٟ أدخٍطٙح ج٨ٔطشٔص ػٍٝ ػ١ٍّحش ج

ش١ثح فش١ثح دٚس جٌّطؼح١ٍِٓ جٌّغطم١ٍٓ   جٌزٞ ضشٙذٖ جعٛجق عٕذجش جٌخض٠ٕس جٌؼح١ٌّس ، ٠طٕحِٝ  ج٨عُٙ ، ٚضكص ضأغ١ش ج٨ؾٛجء جٌؼرحذ١س

فٟ   ٠طٕحِٝ ضأغ١شُ٘ ٠ّٕٚٛ ػذدُ٘  ش٠ؼس " دجٞ ضشج٠ذس ".جٌز٠ٓ ٠ٍّىْٛ ِرحٌغ ِح١ٌس ِطٛجػؼس فٟ ػ١ٍّحش جٌر١غ ٚجٌششجء ج١ِٛ١ٌس جٌغ

عٛق ضرحدي جٌؼ٩ّش ج٨ؾٕر١س ، ذك١ع جْ جٌىػ١ش٠ٓ ُِٕٙ ذحضٛج ٠ّطْٕٙٛ ٘زج جٌؼًّ ، ٠ّٚؼْٛ ج٠حُِٙ جِحَ أؾٙضز جٌىّر١ٛضش ٠ر١ؼْٛ 

 سؤ٠طٗ ٌّؿشٜ أقذجظ ج١ٌَٛ .  وً ذكغد  ٠ٚشطشْٚ

 

 تثادلاخ على هذار الساعح .

عحػس . ٚفٟ سٚصٔحِس ج١ٌَٛ ج٨وػش ٚػٛقح ، ٠رذأ جٌؼًّ ج٨ٚ فٟ  24ح ، ٠ّطذ ػًّ أعٛجق جٌؼ٩ّش ػٍٝ ِذجس جي وّح عرك ٚروشٔ

جٌششق ج٨لظٝ ، فٟ ١ٔٛص٩٠ٔذج ، غُ ٠ٕطمً جٌذٚس جٌٝ ع١ذٟٔ فٟ جٚعطشج١ٌح ، غُ جٌٝ ؽٛو١ٛ ، ِٕٚٙح جٌٝ ٘ٛٔىىٛٔغ ، فغ١ٕغحفٛسز ، غُ 

 فٍٛط جٔؿٍٛط .  ج ٠ٛ١ٔٛسن ،ِٛعىٛ ، فشجٔىفٛسش ، ٌٕذْ ، ٚجخ١ش

فٟ جٚسٚذح جٌغشذ١س ِػ٩ ، فٟ جٌغحذؼس ٚجٌٕظف طرحقح . فٟ جٌػحِٕس ٠ىْٛ جٌؼًّ فٟ أٚؾٗ . ِٓ   ٠رذأ ػًّ ضحؾش جٌؼ٩ّش ج٨ؾٕر١س

جٌؼشٚسٞ جْ ضخظض جٌٕظف عحػس ج٨ٌٚٝ وً ٠َٛ ٌطك١ًٍ جٚػحع جٌغٛق ، ٚدسجعس ِغطؿذجش جٌٕٙحس ِٓ جٌٛؾٙط١ٓ جٌّٛػٛػ١س 

ع١س ، ٚجٌطم١ٕس جٌف١ٕس ، ٠طُ ذؼذ٘ح ج٨ؽ٩ع ػٍٝ جٌؿذ٠ذ فٟ جٌظكف ج١ِٛ١ٌس ، جٚ ضرحدي جٌّؼٍِٛحش ٚجٌطغش٠رحش جٌٛجسدز جٌٝ جٌغٛق ج٨عح

ٚجٌطٟ ِٓ شأٔٙح جٌطأغ١ش ػٍٝ ِؿشٜ ج٨عٛجق . ٚ٘ىزج ٠طُ ضى٠ٛٓ فىشز ٚجػكس ، ٠ٕشأ ِٕٙح ذشٔحِؽ ج١ٌَٛ جٌزٞ ٨ ذذ ِٓ ضطر١مٗ ِٚٓ 

 ١ٌطُ ػًّ جٌٕٙحس   حؾس جٌٝ رٌهضؼذ٠ٍٗ جْ دػص جٌك

 

 تاجز العولاخ . هي ُْ ؟

 " دجٞ ضش٠ذس " .ذُ ٠ٙطُ ؟ ِٚح ٟ٘ جٌّغش٠حش جٌطٟ ضشذ ج٨فشجد جٌٝ ٘زٖ جٌّٕٙس .   لرً وً شٟء دػٛٔح ٔؼشف ذطحؾش جٌؼ٩ّش ج١ٌّحَٚ

ٌطضجَ ٚجٌّظذجل١س ٚجٌؿشأز ٚجٌػرحش . ِٚٓ جٌّٕٙس ؟ ٔؼُ ِٕٙس وغحتش جٌّٙٓ ، ٌٚؼٍٙح أوػش٘ح جغحسز ػٍٝ ج٨ؽ٩ق ، ٚجشذ٘ح ِذػحز ٩ٌ

ِحسط ٘زٖ جٌطؿحسز دْٚ جْ ٠ؿؼً ِٕٙح ِٕٙس ، فحّٔح ٘ٛ ٠خحؽش ذطك٠ٍٛٙح جٌٝ ٌؼرس س١ٌٚص ، ٠ؼطّذ ف١ٙح ػٍٝ جٌكع أ٨ٚ ٚجخ١شج ، فحرج 

 ذٗ ٠خ١د أوػش ِّح ٠ظ١د . 

ِح١ٌس جخشٜ ، ٠ؼًّ ٌٙح فٟ جٌرٛسطس ٠ٚغٙش ػٍٝ ج١ٌَٛ فٟ ضؿحسز جٌؼ٩ّش ٘ٛ ِٛظف ششوس ذشٚوش ، جٚ ذٕه ، جٚ ج٠س ِإعغس  جِح

سػح٠س ِظحٌكٙح . ٌٚىٓ ٠ّىٕٕح جْ ٔؼ١ف جٌٝ ٘زج جٌطؼش٠ف ، ضؼش٠فح آخش ٠مذَ فثس أخشٜ ِٓ جٌطؿحس ٘إ٨ء ٠ؼٍّْٛ ٌكغحذُٙ 

 جٌشخظٟ ٠ٚخحؽشْٚ ذحِٛجٌُٙ جٌخحطس فٟ عر١ً جٌكظٛي ػٍٝ أسذحـ ِؼ١ٕس ِٓ ؾشجء ضؿحسضُٙ . 
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 ء ُن الفةح الت  تعٌيٌا ف  حذيثٌا   فوا الذ  يذفعِن ف  القميمح لووارسح ُذٍ الوٌِح ؟ ُّؤلا

جٌطشج٠ذس ٘ٛ ع١ذ ٔفغٗ : ٠ؼ١ش ق١ع ٠شحء ، ٠ؼًّ ق١ع ٠شحء ، دْٚ َّ٘ٛ جٌشت١ظ ٚجٌّشؤٚط . جٌٝ ؾحٔد رٌه ، ٌٚؼً ٘زج ٘ٛ 

٘حتً فٟ ٠َٛ ٚجقذ ذشىً ٨ ٠ٛفشٖ جٞ ػًّ آخش . ششؽ جْ ضطٛفش جٌؼحًِ ج٨ُ٘ ، فحْ ٘زج جٌؼًّ ٠ٛفش ٌّٓ ٠طمٕٗ جِىح١ٔس ضٛف١ش سذف 

 ؽرؼح فٟ جٌؼحًِ وً جٌششٚؽ جٌطٟ ضإدٞ جٌٝ ٔؿحقٗ ٘زج . ٚج٨ فحْ ٌٍفشً ؽؼّح ِشج ، ٔؿحٔح الله ِٕٗ . 

فٟ جٌغٛق  ٌؼً ِح ١ّ٠ض جعٛجق ضؿحسز جٌؼ٩ّش ػٓ غ١ش٘ح ِٓ ج٨عٛجق . ٘ٛ وٛٔٙح ضٛفش ج٨ِىح١ٔس ٌٍّطؼحًِ ف١ٙح جْ ٠كمك سذكح

جٌّٕكذس وّح فٟ جٌغٛق جٌّشضفغ . ٚرٌه ػٍٝ ػىظ جعٛجق ج٨عُٙ ق١ع ٠ٕكظش جٌشذف فٟ جٌغٛق جٌّشضفغ ، ٚضطكىُ جٌخغحسز 

 ذحٌّطؼحًِ فٟ جٌغٛق جٌّٕخفغ . 

ٙؿَٛ ؛ ٌٚىٓ ، ِٓ ٔحق١س جخشٜ ٠طٛؾد ػٍٝ جٌّطؼحًِ جٌزٞ ٠ٍطضَ ذٙزج جٌغٛق دْٚ جْ ٠ىْٛ لذ ضغٍف ذّح ٠ؿد ِٓ جعٍكس جٌذفحع ٚجٌ

٠طٛؾد ػ١ٍٗ جْ ٠ؼشف ، ٚجْ ٠طكغد جٌٝ جْ ج٨ِىح١ٔس ٕ٘ح ػح١ٌس ؾذج ذحْ ٠أخز ِٕٗ جٌغٛق وً ِح ٠ٍّه ف١خشؼ ِٕٗ ِٙضِٚح ٨ قٛي 

ِٓ جٌذ٨ٚسجش فٟ ٠َٛ ٚجقذ  1000جٚ  500ٌٗ ٨ٚ لٛز . ذ١ّٕح ضرذٚ جٌفشطس عحٔكس ٌىً ِطؼحًِ رٞ خرشز جْ ٠طغٕٝ ٌٗ سذف 

 د٨ٚس فمؾ . ٔؼُ جْ ٘زج طك١ف. 1000ٚذشأعّحي ٨ ٠طؼذٜ جي 
 

 لعولاخ كاسّاجالتعزيف تا

  ج٠ؿحذ١حش ضؿحسز جٌؼ٩ّش ذحٌٕغرس ٌزٚٞ جٌشعح١ًِ جٌّطٛجػؼس .

   

فغ جٌطٟ ضٛفش ٌٍّطؼحًِ ِػ٩ ضكش٠ه ِرٍغ ػخُ ٠طظف عٛق ضؿحسز جٌؼ٩ّش ذخحط١س ضفطمذ٘ح أعٛجق ج٨عُٙ وٛٔٗ ٠ط١ّض ذٕظحَ جٌشٚج

 ِٓ جٌذ٨ٚسجش . 1000د٨ٚس ذشأعّحي ِطٛجػغ ٨ ٠طؼذٜ جي  100.000لذ ٠ظً جٌٝ 

ذ١ٍْٛ د٨ٚس ،  1.3جٌٝ ؾحٔد رٌه فحْ قؿُ جٌطؼح٩ِش ج١ِٛ١ٌس فٟ عٛق جٌمطغ ج٨ؾٕرٟ ٘زج ٠فٛق وً ضظٛس جر ٠رٍغ ذشىً ػحَ جي 

 س ذ١٠٩ٓ د٨ٚسج.٠ٚطؼذٜ فٟ ذؼغ ج٠٨حَ جٌػ٩غ

  

ذحٌٕغرس ٌٍؼ٩ّش جٌخّغس جٌشت١غ١س ) جٌذ٨ٚس ج١ِ٨شوٟ ، ج١ٌٛسٚ ، ج١ٌٓ ، جٌفشٔه جٌغ٠ٛغشٞ ، جٌؿ١ٕٗ ج٨عطش١ٌٕٟ . ( ٠ٛؾذ فٟ ج٠س 

ٌكظس ػشع ٚؽٍد . لظذش ذحتغ ٚشحس . ٌزٌه ٨ أؾذ ػشٚسز ٤ٞ لٍك ِٓ لرً جٌّطؼح١ٍِٓ ذؼذَ جٌمذسز ػٍٝ جٌخشٚؼ ِٓ طفمس ِح 

 ٌكظس ِح . ، فٟ 

 

ٚوّح أعٍفٕح فحْ ػح٩ِ ج٠ؿحذ١ح ِّٙح ١ّ٠ض جٌطؼحًِ فٟ جعٛجق لطغ جٌؼ٩ّش ج٨ؾٕر١س ، ج٨ٚ٘ٛ جِىحٔرس ػمذ جٌظفمحش ػٍٝ ِذجس ج١ٌَٛ ، 

عحػس وحٍِس ، ذك١ع ٠ّىٓ ٌٍّطؼحًِ جْ ٠طكشن فٟ ج٠س ٌكظس ، فٟ ج١ًٌٍ وّح فٟ جٌٕٙحس ٌؼمذ طفمس جٚ جلفحٌٙح ػٕذ عّحػٗ جٔرحء  24

طرش جْ ضأغ١ش٘ح فٟ جٌغٛق ٠ظد فٟ ِظٍكطٗ ، جٚ ٠ٙذد ذمحءٖ ف١ٗ . ٚ٘ٛ ٨ ٠كطحؼ جٔطظحس فطف جٌرٛسطحش فٟ ج١ٌَٛ جٌطحٌٟ ذك١ع ٠ؼ

 ٠ىْٛ وً ِطؼحًِ لذ أٔرة ذحٌؿذ٠ذ ٚفحضص جٌفشطس ػٍٝ ِٓ وحْ عرحلح فٟ ضغمؾ ج٨خرحس .

  

ِح ٠غّٝ فٟ عٛق ج٨عُٙ جٌغٛق جٌّٕٙحس. رٌه جٔٗ ٠طُ ضذجٚي ٘زٖ  ٨ٚ ذذ ِٓ روش ػحًِ ج٠ؿحذٟ آخش ٠ط١ّض ذٗ ٘زج جٌغٛق ٚ٘ٛ جٔؼذجَ  

جٌؼ٩ّش ػٍٝ أعحط جٌضٚؼ ذك١ع جْ وً ػ١ٍّس ششجء ٌؼٍّس ضؼطرش ذ١ؼح ٌٍؼٍّس ج٨خشٜ فٟ ِح ٠غّٝ جٌضٚؼ ..ٚ٘ىزج فّٓ جخطحس 

لذ ذحع ج١ٌٛسٚ ٚجٌؼىظ ج٠ؼح جٌّطحؾشز ذح١ٌٛسٚ د٨ٚس ٚسأٜ جْ ٠شطشٞ جٌذ٨ٚس ظٕح ِٕٗ جْ عؼشٖ ع١طكغٓ فٙٛ فٟ ٔفظ جٌٛلص 

جٌٝ وً رٌه ٔؼ١ف قحٌس  .طك١ف . ٠ٕٚطرك رٌه ػٍٝ وً ج٨صٚجؼ جٌّطرم١س ٚجٌّطشىٍس ِٓ جٌؼ٩ّش جٌخّظ جٌشت١غ١س جٌطٟ عرك روش٘ح

 عٌٙٛس ج٨ضظحي فٟ ٘زج جٌغٛق ٨ؾشجء طفمس جٚ جلفحٌٙح ٚرٌه ذٛعحتً ِخطٍفس وحٌٙحضف ، جٚ ج٨ٔطشٔص .

 
 

http://www.arabonlinebrokers.com/currency_pairs.htm
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Part I - Day 1  

Preview of the quote board 

 

 الفزق تيي التعاهل تالعولاخ ّالتعاهل تالاسِن .

عحػس فٟ ج١ٌَٛ . ٘زج ِح ٠فغف جٌّؿحي جِحَ وً ِطؼحًِ  24ٟ٘ جعطّشجس جٌطؼحًِ ِذز  ٚج٠ؿحذ١طٗ ج٨ٌٚٝ ، ذحٌؼ٩ّش١ِضز جٌطؼحًِ  - 1 

ٌرؼغ ٠طفشغْٛ ٌٙزج جٌؼًّ ، ٔشٜ جٌرؼغ ج٢خش جْ ٠خظض ؾضءج ِٓ ٚلطٗ ، ٚذكغد ِح ضغّف ظشٚفٗ ٌزٌه . فٟ ق١ٓ ٔشٜ ج

٠ّطٕٙٛٔٗ وّٕٙس جػحف١س ٠كغّْٕٛ دخٍُٙ ذٛجعططٗ . ُٚ٘ ٠غطط١ؼْٛ جْ ٠خظظٛج ٌزٌه ػذز عحػحش فٟ فطشز ِح ذؼذ جٌظٙش ، جٚ 

ٌؼحتذز ج١ٌٗ . ففٟ جِح ج٨عُٙ فحٌطؼحًِ ف١ٙح ِكىَٛ ذطٛل١ص جٌرٍذ ج. جٌّغحء ، ذظشف جٌٕظش ػٓ جٌرٍذ جٚ جٌّٕطمس جٌطٟ ٠ؼ١شْٛ ف١ٙح 

 جِش٠ىح ِػ٩ ٔشٜ جْ جٌطؼحًِ ٠رذأ ػٕذ جٌطحعؼس ٚجٌٕظف طرحقح ، ٠ٚخططُ ػٕذ جٌشجذؼس ذؼذ جٌظٙش ذطٛل١ص ٠ٛ١ٔٛسن .

فٟ عٛق جٌؼ٩ّش ضطٛفش فٟ وً ٌكظس ظشٚف جٌّطحؾشز ، ذظشف جٌٕظش ػٓ ٚػغ ج٨لطظحد ػحِس . ٘زج جٌٛػغ جٌزٞ ٠فشع  -

٠غطك١ً ف١ٙح جٌؼًّ . فٟ جٌؼ٩ّش ذحِىحْ جٌّطؼحًِ جْ ٠ر١غ فٟ عٛق ِطشجؾغ ٚجْ  ضذَٚ ؽ٩٠ٛلذ  ػٍٝ عٛق ج٨عُٙ فطشز ضشجؾغ

 جٌكحٌط١ٓ.٠شطشٞ فٟ عٛق ِشضفغ . ٚ٘زج ٠ٛفش ٌٗ جِىح١ٔس جٌشذف فٟ 

١ٍٙح ٚضك١ٍٍٙح ، ٚ٘زج ٠ٛفش جِىح١ٔس جٌطشو١ض ػ ٠غًٙ جٌّطحؾشز ذحٌؼ٩ّش ٔظشج ٌمٍس ػذد٘ح ، فحٌشت١غ١س ِٕٙح ٨ ضض٠ذ ػٍٝ عطس أصٚجؼ - 3

ػٍٝ  ، فٟ ق١ٓ جْ ج٨عُٙ جٌطٟ ٠طُ جٌطؼحًِ ف١ٙح ٠ض٠ذ ػذد٘ح  ٠شفغ ِٓ ٔغرس ج٨طحذس فٟ ضكذ٠ذ جٌٙذف ٠ٚمًٍ ٔغرس جٌخطأ وّح جٔٗ  .

 ِثحش ج٨٢ف ِّح ٠شذه جٌّطؼحًِ جق١حٔح ف١ٍؿأ جٌٝ عرً ِخطٍفس غ١ش ِأِٛٔس جٌؿحٔد ٌطكذ٠ذ ٚؾٙس ػٍّٗ .

ٌكظٛي ػٍٝ فطشز ضؼحًِ ١ّ٘ٚس ِؿح١ٔس ، ضطذسخ ف١ٙح ػٍٝ ع١ش جٌؼًّ ، ذ١ّٕح ٠طؼزس رٌه فٟ عٛق فٟ عٛق جٌؼ٩ّش ٠ّىٕه ج - 4

 ج٨عُٙ . وّح ٠ّىٕه جٌكظٛي ػٍٝ جخرحس جٌغٛق ذشىً دٚسٞ ِٚطٛجطً ، ٚػٍٝ جٌشعُ جٌر١حٟٔ ج٠ؼح . 

ضذسخ ذخطش ِكذٚد ٨ْ خغحسضه ٌٕمطس ذحٌطؼحًِ فٟ جٌكغحخ جٌّظغش ٚ٘ٛ ٠ٛفش ٌه فطشز  حٕفٟ عٛق جٌؼ٩ّش ذحِىحٔه جٌرذء ِؼ - 5

 .ٚجقذز فٟ ٘زج جٌكغحخ ضغحٚٞ فٟ جٌكحٌس جٌمظٜٛ خغحسز د٨ٚس ٚجقذ . ٚ٘زج ِطؼزس فٟ ج٨عٛجق ج٨خشٜ 
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Part I - Day 1  
 Margin -الوارجي ًظام 

 : ًظام الوارجي

ج قطٝ ٠غطط١ؼْٛ ضكش٠ىٗ ٚؾٕٟ سذف ِمرٛي د٨ٚس  ٠100.000ٍّىْٛ ِرٍغح ٠ض٠ذ ػٓ جي  حٌؼ٩ّش ذ لٍس ِٓ جٌشجغر١ٓ فٟ جٌطؼحًِ

، ٚجِطٙحٔٙح جْ ُ٘ سغرٛج فٟ رٌه    ١ٌؼغ ذ١ٓ جٌّط١ٌّٛٓ جِىح١ٔس جٌّشحسوس فٟ ٘زٖ جٌطؿحسز جٌّحسؾٓ ٌزٌه ؾحء ٔظحَ جٌطأ١ِٓ ، جٚ  ِٕٗ.

%  1ذً ٠ىفٟ ٌٗ جْ ٠ّطٍه  د٨ٚس ١ٌغطط١غ جٌّطحؾشز ذٙزج جٌّرٍغ . 100.000٘زج ٠ؼفٟ جٌّطؼحًِ ِٓ جِط٩ن ِرٍغ جي جٌّحسؾٓ ٚٔظحَ 

 ِٓ ٘زج جٌّرٍغ.

$ . ٌىٓ جْ خغشش جٌظفمس ٚضشجؾغ  100.000ٌٍؼمذ جٌٛجقذ ٚ٘ٛ ٠خٌٛه ذطكش٠ه  $  1000فٟ جٌكغحخ جٌؼحدٞ جٌّحسؾٓ ٠رٍغ 

 ضغٍك جٌظفمس فٛسج .   $ 1000جٌكغحخ جٌٝ ِح دْٚ جي 

   

ضغٍك  $  10.000 ٔمض جٌكغحخ ػٓػمٛد فٙزج ٠ؼٕٟ جْ  10خ  . جْ جٔص فطكص جٌظفمس فمؾ ٌٍؼمذ جٌٛجقذ ِحسؾٓ   $ 1000 جٔطرٗ

 . جٌظفمس 

 $ 2000 / $ 1000القذ الادًى لفتح حساب عاد  ُْ 

$ . ٌىٓ جْ خغشش جٌظفمس ٚضشجؾغ  10.000ٌٍؼمذ جٌٛجقذ ٚ٘ٛ ٠خٌٛه ذطكش٠ه  $  100جٌّحسؾٓ ٠رٍغ  جٌّظغشفٟ جٌكغحخ 

 ج . ضغٍك جٌظفمس فٛس  $ 100جٌكغحخ جٌٝ ِح دْٚ جي 

  

ضغٍك  $  1000 ٔمض جٌكغحخ ػٓػمٛد فٙزج ٠ؼٕٟ جْ  10. جْ جٔص فطكص جٌظفمس خ  فمؾ ٌٍؼمذ جٌٛجقذ ِحسؾٓ   $ 100 جٔطرٗ

 . جٌظفمس 

 .$ 200 / $ 100 القذ الادًى لفتح حساب هصغز  

 Spread ًظام السثزيذ .
  

 جٌغرش٠ذ ٘ٛ فحسق جٌٕمحؽ ذ١ٓ جٌؼشع ٚجٌطٍد .

  

 ٔمحؽ قغد جٌؼٍّس ٚ ضىْٛ غحذطس. ٠5رٍغ ِح ذ١ٓ ٔمطس ٚ 
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Part I - Day 2  
 

1) What is Technical Analysis? (ما هو التحليل التقني) 

 

Technical Analysis is the study of market action, primarily through the use of charts, for the 

purpose of forecasting future price trends. 
 

ًِ جٌغٛقِ، خ٩ي ئعطؼّحيِ جٌّخطّطحشِ، ٚجٌغشعِ ٘ٛ جٌطٕرإ ٦ضؿّح٘حشِ جٌغؼشِ جٌّغطمر١ٍسِ . جٌطك١ًٍ جٌطمٕٟ ٘ٛ دسجعسُ ػّ  

 

2) Philosophy of Technical Analysis ( ِفلسفة التحليلِ التقني) 

 

There are 3 premises on which the technical approach is based: 

A - Market action discounts everything 

B - Prices move in trends 

C - History repeats itself 
 :ٌٕظشز جٌطم١ٕسُ طٕذ ػ١ٍٙح ججش١حء ضغ غ٩ظ ٕ٘حن

ًّ شٟءَ جٌػًّ  -أ  ُُ وُ  غٛقِ ٠خَْظ

 كشن فٟ ئضؿّح٘حش٠ط جٌغؼش -خ 

 ٔفغٗ ؼ١ذس٠خ ٠ُ حطجٌ - ؼ

 

3) Technical Analysis VS Fundamental Analysis ( مقابل التحليل الأساسي تحليل تقني ) 

 

The Fundamentalist studies the cause of market movement, while the Technician studies 

the effect. ( ج٤طٌٟٛ عرد قشوس جٌغٛق، ذ١ّٕح ٠ذسط جٌطمٕٟ جٌطأغ١ش ٠ذسط ) 

 

4) Criticism of Technical Analysis (نقد التحليل التقني) 

 

A - The self-fulfilling prophecy 

B - Chart patterns are almost completely subjective 

C - Markets are completely random & unpredictable 

D - You cannot predict the future 
 

  جٌٕرٛءز جٌكم١م١س -أ 

 شخظ١س ؾذج ضمش٠رح حش ّٟ٘خططجٌ -خ 

 ػشٛجت١س ِٚطمٍرّس ؾذج ٟ٘ عٛجقج٤ - ؼ

 طط١غ ضٛلغّ جٌّغطمرًأٔص ٨ ضغ - د
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Part I - Day 2 
 

CHART 
 

1) Type of chart: Candlestick, Bar, Line, Point & figure, Market profile, HeinkinAshi, T.L.B. 

 

2) The most used charts are three: Candlestick, Bar, & Line. 

 

A. Line:  

  
Line chart indicate the price in lines & without the high, low price. 

 

B. Bar: 
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Part I - Day 2 
 

C. Candles: 

  
 

 

3) Chart Period: 
 

Period selected indicate each bar or candle’s time. 

 

  
 

We can change the period of chart from tick by tick, 1 min, 5 min, 15 min, 30 min, 1 hour, 2 

hour, 4 hour, daily, weekly & monthly. 
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Part I - Day 2 
 

 

Support & Resistance 
 

Support is the level or area on the chart “under the market” where buying interest is 

sufficiently strong to overcome selling pressure. Usually it is the area identified by a 

previous reaction low or “pivot” point. 

 

Resistance is the level or area on the chart “over the market” where selling pressure 

overcomes buying pressure. Usually it is the area identified by a previous peak or “pivot” 

point. 
 

 
 

The Resistance & Support levels reverse their roles.  
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Part I - Day 3  
 

TREND LINES 
Trend is my friend 

 

1) The market has 3 trends:  A. Long (1 year & Up) 

     B. Medium (1 Month & Up) 

     C. Short (1 Day & Up)  

 

2) Major Trends Have 3 phases:   A. Accumulation (التراكم) 

B. Price Advance - Trend Followers ( أتباع إتجاه -تقدّم سعر  ) 

C. Public Participation - Distribution ( توزيع –إشتراك عامّ  ) 

 

 

3) The average must confirm each other. (المعدل يجب أن يؤكّد بعضهم البعض) 

 

4) Volume must confirm the trend. ( يؤكّد الإتجاهالحجم يجب أن  ) 

 

5) Trend can move in 2 directions: Up (Bullish) & Down (Bearish) 

 

Example of the bearish trend:  
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Part I - Day 3  
 

TREND 
 

Trend Is My Friend  

 

Drawing Trend lines: 

To draw a trend line in a bearish market (down) we must start by drawing from above the 

market taking care that the line touch almost all the highest high of the candles. 

 

To draw a trend line in a bullish market (up) we must start by drawing from below the 

market taking care that the line touch almost all the lowest low of the candles. 

 

 
 

 Remember Trend is my friend, so don’t trade but with trend, if the trend line is 

bearish so go short (sell) & if the trend line is bullish so go long (buy) respecting the 

trend lines, if passed one of the trend base exit the trade. 
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Part I - Day 3 
 

 Trend Channel:  

Return Line, Failure & Pull Back 

 

 
 

 Return Lines: 

Each base of the trend is a return line, as we see above in the chart, there is support base, 

& resistance base. Its safe to trend sideways between the return lines as long as the market 

respect the trend. So we buy from the S.Base & sell from the R.Base. (look at the chart above) 

 

 Failure: 

When the market touch the return line it’s in the sideways scenario but if it accumulate on 

one base not returning to the other one,  here we can find the failures (Check Page 19). 

 

 Pull Back: 

A pull back occurs when the market leave the trend then it comeback to play the same old 

scenario again. (Look at the chart above) 
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Part I - Day 3 
 

Price Objective with trend channel. 

 

 
 

 

  
 
 

When the market pass the r.base or 

the s.base of a trend so he should 

go measuring the same distance up 

or down. It means the same 

distance between the old r & s 

base should be the same as the 

new r & s base trend. 

 

Chart on the left: 

 

Fan Lines, with speed 

Resistance & Support. 

This scenario occurs when the 

market move fast respecting 

each time the same Support or 

Resistance in a way of FAN. 
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Part I - Day 4 
 

Chart Patterns 
 

 

1) Reversal Patterns:   

 

* Head & Shoulders 

* Double / Triple Tops / Bottoms 

* Rounded Saucer Bottoms 

* Broadening Formations 

* V Tops / Bottoms 

* Reversal Days 

 

2) Continuation Consolidation Patterns: 

 

* Triangles 

* Wedges 

* Rectangles 

* Continuation Head & Shoulders 

 

3) Gaps: 

 

* Common 

* Breakaway 

* Measuring 

* Exhaustion 

* Island Reversals 
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Part I - Day 4 
 

Reversal Patterns 
 

Head & Shoulders Top: 

  
 

Double/Triple Tops/Bottoms: 

 
 

When the market draw 

3 tops where the 1st is 

small one & the 2nd  is 

bigger than the one 

before & the 3rd smaller 

then the 2nd top also, 

here we say that the  

market show us a head 

& shoulder in the top.  

 

If the 3rd top, take the 

market to pass the trend 

support base it should 

go the same distance of 

the 3rd top (the head) & 

lead to a new trend. 

 

Head & Shoulders may 

appear in bottom too. 

Double/Triple Tops/Bottoms: 
 

If the market make Double or Triple  

tops in a trend, by accumulating on a 

base line of the trend, when the 

market pass that base line it lead us 

to a new trend with the same 

distance of the one before where the 

top fit. 

 

Double or Triple tops may appear in 

bottom also using the same scenario. 

 

Check the Chart on the left. 
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Part I - Day 4 

Reversal Patterns 
Bottom Head & Shoulders: 

 
Same as the top head & Shoulders 

 

Rounded Saucer Bottoms: 

 
R.S.B. occurs when the market leaves the old trend 

running away in a rounded way. 

 

Broadening Formation: 

 
In the B.F. the market move between support & 

resistance in a way of < form where we buy 

from the support selling on the resistance 

 

Diamond Formations: 

 
In the D.F. market start with b.f. < scenario end up in 

a wedge >. If Passing the support base we draw a 

trend using the old S.base of the B.F. as our new 

Support base & the old R.Base of the Wedge as our 

new Resistance Base. (same scenario for the 

resistance pass taking the opposite sides) 

 

 

  

 

V Tops & Bottoms: 

 

When the market make a V in the top or in 

the bottom & then he continue moving in a 

new trend as showed in the left chart. 
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Part I - Day 4 

 التْجِاخ

جٌطٛؾٗ ٠ش١ش ئٌٝ جضؿحٖ ج٤عؼحس. ٚضشىً جٌمُّ ٚجٌٕمحؽ جٌّشضفؼس جٌطٛؾٗ ٔكٛ ج٤ػٍٝ؛ ذ١ّٕح ضشىً جٌمُّ ٚجٌٕمحؽ جٌّٕخفؼس جٌطٛؾٗ ٔكٛ 

ع خؾ جٌطٛؾٗ ٠ش١ش فٟ جٌؼحدز ئٌٝ جٔؼىحط جٌطٛؾٗ. ٠ٚطغُ ٔطحق ج٤عفً، ٚجٌزٞ ٠كذد ِذٜ جٔكذجس جٌطٛؾٗ جٌكحٌٟ. ٠ٚش١ش جٔمطح

 جٌّطحؾشز ذحٌمُّ ٚجٌٕمحؽ ج٤فم١س.

ضغطخذَ جٌّطٛعطحش جٌّطكشوس ٌطرغ١ؾ جٌّؼٍِٛحش قٛي جٌغؼش ذٙذف ضأو١ذ جٌطٛؾٙحش ِٚغط٠ٛحش جٌذػُ ٚجٌّمحِٚس. ٟٚ٘ ضف١ذ أ٠ؼحً 

 س أٚ جٌّطحؾشز فٟ عٛق رٞ ضٛؾٗ لٛٞ ٔكٛ ج٤ػٍٝ أٚ ج٤عفً.فٟ ضرٕٟ جعطشجض١ؿ١س ِطحؾشز خحطس فٟ ضذجٚي جٌؼمٛد ج٢ؾٍ

٠ٚطُ قغحخ ِطٛعؾ جٌغؼش ذحٌٕغرس ٌٍّطٛعطحش جٌّطكشوس جٌرغ١طس ػٍٝ ِذٜ ػذد ِٓ ج٠٤حَ. ٚفٟ وً ٠َٛ ضحيٍ ٠طشـ جٌغؼش جٌمذ٠ُ ِٓ 

شوس جٌّٛصٚٔس ٚج٤ع١س ٔفظ جٌطم١ٕس جٌّطٛعؾ ٠ٚغطرذي ذحٌغؼش جٌكحٌٟ ٚذحٌطحٌٟ ٠طكشن جٌّطٛعؾ ١ِٛ٠حً. ٚضغطخذَ جٌّطٛعطحش جٌّطك

 ٌٚىٕٙح ضضْ ألً أسلحَ ج٤ٚصجْ ِمحذً جٌغؼش ج٤لذَ، ٚأوػش٘ح ِمحذً جٌغؼش جٌكحٌٟ.

 تشكلاخ الوخططاخ الثياًيح

 أِػٍس ػٍٝ ضشى٩ش جٌّخططحش جٌر١ح١ٔس )جٌّػٍع، جٌّؼ١ٓ، جٌشأط ٚجٌىطف١ٓ(
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Part I - Day 4 

Trends 

A trend refers to the direction of prices. Rising peaks and troughs constitute an uptrend; falling peaks and 
troughs constitute a downtrend, that determine the steepness of the current trend. The breaking of a 
trend line usually signals a trend reversal. A trading range is characterized by horizontal peaks and 
troughs. 
 
Moving averages are used to smooth price information in order to confirm trends and support & resistance 
levels. They are also useful in deciding on a trading strategy particularly in futures trading or a market with 
a strong up or down trend. 
 
For simple moving averages, the price is averaged over a number of days. On each successive day, the 
oldest price drops out of the average and is replaced by the current price- hence the average moves daily. 
Exponential and weighted moving averages use the same technique but weight the figures-least weight to 
the oldest price, most to the current. 

Chart formations 

Examples of chart formations: (triangle, rectangle, head and shoulders): 
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Part I - Day 4 
 

Failures: When the market is moving in a trend we can trade sideways, but when failures 

points appear, so we join these failures by a line to have triangles, wedges, B.F. & Diamond. 

 

I) Triangles: 

The triangles are two type & move in two ways. 

Types: (1) Continue (2) Reversal 

Ways: (1) Up (bull) (2) Down (bear) 

 

* Continues Triangles: 

When the markets is moving in a triangle & then pass the line built on the failure points 

So we can call this triangle continues cause she hold the market for a period then left it to 

continue his old scenario in the old trend. 
 

 
 

 

 

* Reversal Triangle: 

When the market passed the base of the triangle shared with the trend to a new different 

base then the old trend so this triangle is reversal because she reverse the way of the 

market to a new way in a different trend then the old one. 
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Part I - Day 4 
 

Wedges: 

 

When failures points appears, we join them by a 

line & we see that the triangle has 2 bases 

different than the trend bases, so this triangle is 

named as a Wedges, cause she don’t have a 

shared base with the trend. 

When the market pass this wedges should go to 

a new R. & S. bases different then the old ones, 

but if the old ones hold the market it means 

that the market will continue in his old scenario. 

 

Rectangle: 

 

If the market is not moving in a bull or bear 

trend so he is moving in a rectangle trend. 

In this trend we can trade sideways till we have 

failures points appears in the trend so they will 

show us the new trend bases. 
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Part I - Day 4 

Reversal Day 
1) Closing price reversal: 

A Bullish closing price reversal occurs when a market makes its lowest low of the move,  

but closes above its open. 

 
A Bearish closing price reversal occurs when a market makes its highest high of the move, 

but close below its open. 

 
2) Previous close reversal: 

On a bullish previous close reversal, a market makes its lowest low for the move, but closes 

above its open & above the previous day’s close. 

 

 
On a bearish previous close reversal, a market makes its highest high for the move, but 

close below its open & below the previous day’s close. 
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Part I - Day 5 
 

 الفجْاخ

 جٌفؿٛجش ٟ٘ ِغحفحش ِطشٚوس ػٍٝ شش٠ؾ جٌّخطؾ جٌر١حٟٔ ٌُ ٠كذظ ف١ٙح ػ١ٍّحش ضذجٚي. 

 ٠ىْٛ أدٔٝ عؼش فٟ ٠َٛ جٌطذجٚي أػٍٝ ِٓ أػٍٝ عؼش فٟ ج١ٌَٛ جٌغحذك.  ضطشىً فؿٛز ئٌٝ ج٤ػٍٝ ػٕذِح 

  ٌٝضطشىً فؿٛز ئٌٝ ج٤عفً ػٕذِح ٠ىْٛ أػٍٝ عؼش فٟ ٠َٛ جٌطذجٚي ألً ِٓ أدٔٝ عؼش فٟ ج١ٌَٛ جٌغحذك. ٚضىْٛ جٌفؿٛز ئ

 ج٤ػٍٝ ئشحسز ػٍٝ لٛز جٌغٛق، أَ جٌفؿٛز ئٌٝ ج٤عفً فطش١ش ئٌٝ ػؼف جٌغٛق. 

 فؿٛز عؼش ضكذظ فٟ جٌؼحدز قٛي ٔمطس جٌٛعؾ فٟ ضٛؾٗ جٌغٛق جٌُّٙ. ٌٚٙزج جٌغرد، فأٙح ضغّٝ أ٠ؼحً  فؿٛز ج٨ذطؼحد ٟ٘

 فؿٛز جٌم١حط. 

 .ٗفؿٛز ج٨عط٩ٙن ٟ٘ فؿٛز عؼش ضكذظ فٟ ٔٙح٠س جٌطٛؾٗ جٌُّٙ ٚضش١ش ئٌٝ ٔٙح٠س جٌطٛؾ 

 

 

Gaps 

Gaps are spaces left on the bar chart where no trading has taken place. 

 An up gap is formed when the lowest price on a trading day is higher than the highest high of the 
previous day. 

 A down gap is formed when the highest price of the day is lower than the lowest price of the prior 
day. An up gap is usually a sign of market strength, while a down gap is a sign of market 
weakness. 

 A breakaway gap is a price gap that forms on the completion of an important price pattern. It 
signals usually the beginning of an important price move. 

 A runaway gap is a price gap that usually occurs around the mid-point of an important market 
trend. For that reason, it is also called a measuring gap. 

 A exhaustion gap is a price gap that occurs at the end of an important trend and signals that the 
trend is ending 
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Part I - Day 5 
 

GAPS 
 

Price gaps are simply areas on the chart where no trading has taken place. 

Upside gaps are usually signs of market strength while downsides are signs of weakness. 

 

Types of Gaps: 

 

1) Common Gaps:  

 
 In the common gaps the market makes gaps but continue moving in the same trend. 

 

2) Breakaway Gaps: 

 

 
In the Breakaway Gaps the market make a brake in the trend Resistance or Support base 

then open outside the trend where a new trend scenario appear. 

 

 

N.B.: Gap = فجوة 

Every blank Gap in the market will be filled later in the coming market. 
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Part I - Day 5 
 

GAPS 
 

3) Runaway or Measuring Gap: 

 

 
 

 

4) Island:  

 

 

 

 

 

If the markets make a breakaway gap & leave the 

trend lines, then another breakaway gap appear 

& the market go back to the old trend to 

continuing the same old trend scenario here we 

call that Candle left outside the trend Island. 

 

 

 

Runaway Gaps:  

 

When the market make a 

breakaway gap leaving the 

old trend to a new one with 

the same distance as the old, 

then a new breakaway gap 

appear making the same 

scenario so the market is 

running away by measuring 

breakaway gaps. 
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Part II - Day 6 
 

Technical vs. fundamental analysis 
 

 التقليل الفٌ  هماتل التقليل الجُْز 
 

 

٘ٛ ٚع١ٍس ٌطٛلغ قشوس ج٤عؼحس ٚضٛؾٙحش جٌغٛق جٌّغطمر١ٍس ػٓ ؽش٠ك دسجعس جٌشعَٛ جٌر١ح١ٔس ٌكشوس جٌغٛق فٟ  التقليل الفٌ 

 ػطرحس.جٌّحػٟ ِغ ٚػغ عؼش ج٤دٚجش، ٚقؿُ جٌطذجٚي، ٚجٌفحتذز جٌّفطٛقس فٟ ج٤دٚجش، ئْ ٚؾذش، ذؼ١ٓ ج٨

Technical analysis is a method of predicting price movements and future market trends 
by studying charts of past market action which take into account price of instruments, 
volume of trading and, where applicable, open interest in the instruments.  

 

 

٘ٛ ٚع١ٍس ٌٍطٕرإ قشوس ج٤عؼحس فٟ جٌّغطمرً ٤دجز ِح١ٌس ذٕحءً ػٍٝ جٌؼٛجًِ ج٨لطظحد٠س، ٚجٌغ١حع١س، ٚجٌر١ث١س  التقليل الجُْز 

 ٚغ١ش٘ح ِٓ جٌؼٛجًِ ٚج٦قظحت١حش جٌطٟ ضإغش ػٍٝ جٌؼشع ٚجٌطٍد ج٤عحع١١ٓ ػٍٝ ِح ٠طؼٍك ذح٤دجز جٌّح١ٌس.

Fundamental analysis is a method of forecasting the future price movements of a 
financial instrument based on economic, political, environmental and other relevant factors 
and statistics that will affect the basic supply and demand of whatever underlies the 
financial instrument. 

 

خذَ جٌّشحسوْٛ فٟ جٌغٛق جٌطك١ًٍ جٌفٕٟ ِغ جٌطك١ًٍ جٌؿٛ٘شٞ ٌطكذ٠ذ جعطشجض١ؿ١س جٌطذجٚي جٌخحطس ذُٙ. ِٚٓ ئ٠ؿحذ١حش ٚػ١ٍّحً، ٠غط

جٌطك١ًٍ جٌفٕٟ أْ جٌّك١ٍٍٓ رٚٞ جٌخرشز ٠ّىٓ أْ ٠طرؼٛج جٌؼذ٠ذ ِٓ ج٤عٛجق ٚأدٚجش ج٤عٛجق، ذ١ّٕح ٠كطحؼ جٌّكًٍ جٌؿٛ٘شٞ ئٌٝ 

 ِؼشفس جٌغٛق جٌّؼٕٟ ذذلس ٚػٓ لشخ.

In practice, many market players use technical analysis in conjunction with fundamental 
analysis to determine their trading strategy. One major advantage of technical analysis is 
that experienced analysts can follow many markets and market instruments, whereas the 
fundamental analyst needs to know a particular market intimately. 
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Part II - Day 6 

 

 جٌفشٚق ج٤عحع١س ذ١ٓ ٔٛػٟ جٌطك١ًٍ:

 التقليل الفٌ  التقليل الجُْز 

 يزكش على ها يقذث تالفعل ف  السْق يزكش على ها يجة أى يقذث ف  السْق

 

 العْاهل الوشاركح ف  تقليل الأسعار: 

 . جٌؼشع ٚجٌطٍد1

 . جٌذٚسجش جٌّٛع١ّس2

 . جٌطمظ3

  . ع١حعس جٌكىِٛس4

 

 ًيح تٌاءً على حزكح السْق الت  تتضوي: يتن تٌاء الوخططاخ الثيا

 . جٌغؼش1

 . جٌكؿ2ُ

 . جٌفحتذز جٌّفطٛقس )جٌؼمٛد ج٢ؾٍس فمؾ(3

 جٌّكًٍ جٌؿٛ٘شٞ ٠ذسط ج٤عرحخ جٌىحِٕس ٚسجء قشوس جٌغٛق، ذ١ّٕح ٠مَٛ جٌّكًٍ جٌفٕٟ ذذسجعس ج٤غش.

 

 

 

 

  

Main differences between the two types of analysis: 

Fundamental analysis Technical analysis 

Focuses on what ought to happen in a 
market  

Focuses on what actually happens in a 
market  

Factors involved in price analysis:  
1. Supply and demand  
2. Seasonal cycles  
3. Weather  
4. Government policy  

Charts are based on market action involving:  
1. Price 
2. Volume 
3. Open interest (futures only)  

The fundamentalist studies the cause of market movement,  
while the technician studies the effect. 
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Part II - Day 6 

 
Technical vs. fundamental analysis 

 التقليل الفٌ 
 

 

ذّح قذظ ذحٌفؼً فٟ جٌغٛق، ذذ٨ً ِّح ٠ؿد أْ ٠كذظ. ٠مَٛ جٌّكًٍ جٌفٕٟ ذذسجعس قشوحش ج٤عؼحس ٚج٤قؿحَ  يتعلك التقليل الفٌ 

ِٚٓ ٘زٖ جٌّؼط١حش ٠ٛؾذ ِخططحش ذ١ح١ٔس )ِغطمحز ِٓ ضظشفحش جٌّشحسو١ٓ فٟ جٌغٛق( ٨عطخذجِٙح وأدجز ست١غ١س. ٨ ٠ٙطُ جٌّكًٍ 

شجً ذأٞ ِٓ ػٛجًِ "جٌظٛسز ج٤شًّ" جٌطٟ ضإغش فٟ جٌغٛق، وّح ٘ٛ جٌكحي ِغ جٌّكًٍ جٌؿٛ٘شٞ، ٌٚىٕٗ ٠شوض ذذ٨ً ِٓ رٌه جٌفٕٟ وػ١

 ػٍٝ ٔشحؽ عٛق ضٍه ج٤دجز. ٠مَٛ جٌطك١ًٍ جٌفٕٟ ػٍٝ غ٩غس ِرحدب أعحع١س:

Technical analysis is concerned with what has actually happened in the market, rather than what should 
happen. A technical analyst will study the price and volume movements and from that data create charts 
(derived from the actions of the market players) to use as his primary tool. The technical analyst is not 
much concerned with any of the “bigger picture” factors affecting the market, as is the fundamental 
analyst, but concentrates on the activity of that instrument’s market.  
Technical analysis is based on three underlying principles:  
 

 

 تصزف السْق يلغ  كل ش ء. 1

ٚ٘زج ٠ؼٕٟ أْ جٌغؼش جٌفؼٍٟ ٘ٛ جٔؼىحط ٌىً شٟء ِؼشٚف فٟ جٌغٛق جٌزٞ ٠إغش ػ١ٍٗ، ػٍٝ عر١ً جٌّػحي، جٌؼشع ٚجٌطٍد، 

 جٌؼٛجًِ جٌغ١حع١س، ٚٚؾذجْ جٌغٛق. ٚجٌّكًٍ جٌفٕٟ جٌخحٌض ٨ ٠ٙطُ ئ٨ ذكشوس ج٤عؼحس، ٨ٚ ٠ٙطُ ذح٤عرحخ جٌىحِٕس ٚسجء أٞ ضغ١١ش.

1. Market action discounts everything 

This means that the actual price is a reflection of everything that is known to the market that could affect 
it, for example, supply and demand, political factors and market sentiment. The pure technical analyst is 
only concerned with price movements, not with the reasons for any changes. 

 

 

 الأسعار تتقزن ضوي تْجِاخ. 2

٠غطخذَ جٌطك١ًٍ جٌفٕٟ ٌطكذ٠ذ أّٔحؽ عٍٛن جٌغٛق جٌطٟ ضُ جٌطؼحسف ِٕز ٚلص ؽ٠ًٛ ػٍٝ أ١ّ٘طٙح. ٚذحٌٕغرس ٌٍؼذ٠ذ ِٓ ج٤ّٔحؽ جٌّؼطحز 

 ص.ٕ٘حٌه جقطّحي ور١ش أٔٙح عٛف ضٕطؽ جٌٕطحتؽ جٌّطٛلؼس. ٚوزٌه فاْ ٕ٘حن أّٔحؽحً ِؼطشف ذٙح ضىشس ٔفغٙح ذشىً ِٕطظُ ٚغحذ

2. Prices move in trends 

Technical analysis is used to identify patterns of market behavior which have long been recognized as 
significant. For many given patterns there is a high probability that they will produce the expected results. 
Also there are recognized patterns which repeat themselves on a consistent basis. 
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 التاريخ يعيذ ًفسَ. 3

ػحَ ٚضظ١ٕفٙح ػّٓ فثحش ٚٚؾذ أْ جٌطش٠مس جٌطٟ ضطىشس  100ٌمذ ضّص دسجعس أّٔحؽ جٌّخططحش جٌر١ح١ٔس جٌطٟ ضخض ِح ٠ض٠ذ ػٍٝ 

 أْ ػٍُ جٌٕفظ جٌرششٞ ٨ ٠طغ١ش وػ١شجً ذّشٚس جٌٛلص. ذٙح جٌؼذ٠ذ ِٓ ج٤ّٔحؽ ضإدٞ ئٌٝ جعطٕطحؼ

 لحتّس ذفثحش ٔظش٠س جٌطك١ًٍ جٌفٕٟ: 

  جٌّطزذزذس، ِػً: ِإشش جٌمٛز جٌٕغر١س( جٌّإششجشRSI) 

 )ْٔظش٠س جٌشلُ )أسلحَ فح٠رٛٔحضشٟ، ٚأسلحَ غح 

 )جٌّٛؾحش )ٔظش٠س ِٛؾس ئ١ٌٛش 

 ئغ٩ق(-ِٕخفغ، جفططحـ-جٌفؿٛجش )ِشضفغ 

  ِطٛعؾ جٌكشوس(جٌطٛؾٙحش )جضرحع 

 )ضشى٩ش جٌّخططحش جٌر١ح١ٔس )جٌّػٍػحش، جٌشأط ٚجٌىطف١ٓ، جٌمٕٛجش 

 

 

3. History repeats itself 

Chart patterns have been recognized and categorized for over 100 years and the manner in which many 
patterns are repeated leads to the conclusion that human psychology changes little with time. 

List of categories of the technical analysis theory: 

 Indicators (Oscillators, eg: Relative Strength Index RSI)  

 Number theory (Fibonacci numbers, Gann numbers)  

 Waves (Elliott wave theory)  

 Gaps (High-Low, Open-Closing)  

 Trends (Following Moving Average)  

 Chart formations (Triangles, Head & Shoulders, Channels) 
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Technical Indicators On Chart. 

 

1) Moving Average  

 

 A. Simple (SMA) 

 B. Weighted (WMA) 

 C. Exponential (EMA) 

 

Using of one EMA (15) 

 
 

Using of 3 EMA (150, 100, 20) 

 More Info available on page 35. 

 

 

Trading using EMA: 

When the market pass 

the EMA up we go long 

(Buy) & when it pass 

the EMA down we go 

short (Sell) 

Remember:  

Trend is my friend.  

So please trade 

respecting the trend. 
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Usage of Three EMA (150,100,20) 

 

:  
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2) B.B. (Bollinger Bands or Standard Deviation Bands) 

 

 
 

B.B. (Bollinger Bands or Standard Deviation Bands) 

 

Default Value: *Period = 20 *Deviation = 2 *Displacement = 0 

B.B. developed by John Bollinger, & he notes the following characteristics: 

A. Sharp Price changes tend to occur after the bands tighten, as volatility falls. 

B.  When Prices move outside the bands, a continuation of the trend is implied. 

C. A move that originates @ one band tends to go all the way to the other band. 

How to trade b.b.: Buy @ the lowest low of the band & sell @ the highest high. 
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3) Parabolic SAR 

 

  

 
How  to use the SAR: 

 

* As long as the Sar is above the market so the market we go short (sell) 

  

* As long as the Sar is under the market we go long (buy) 

 

Remember: Trend is my friend. Always trade respecting the trend. 
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Technical Indicators On Separate Chart. 

 

4) M.A.C.D (Moving Average Convergence – Divergence) 

 

MACD is a trend following indicator. 

A. Buy when MACD crosses zero line above  

Sell when it crosses zero line below. 

B. Buy when MACD makes a bottom & turn back up  

Sell when it makes a top & turn back down. 

C. Buy when MACD line crosses the signal line up (only in - area)  

Sell when MACD line crosses the signal line down (only in + area ) 

D. Observe Divergence. 

 

MACD: 
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 (MACDهتْسظ التثاعذ التمارب الوتقزن )

 شش ئػذجد خط١ٓ و١١ّٓ.٠طؼّٓ ٘زج جٌّإ

٘ٛ جٌفشق ذ١ٓ جٌّطٛعط١ٓ جٌّطكشو١ٓ ج٨عطػٕحت١١ٓ ٚخؾ ج٦شحسز أٚ جٌّٕرٗ جٌزٞ ٘ٛ ِطٛعؾ ِطكشن جعطػٕحتٟ ٌٍفشق.  MACDٚخؾ 

 ِغ خؾ جٌّٕرٗ، فاْ ٘زج ٠إخز ػٍٝ أٔٗ ئشحسز ػٍٝ ضٛلغ قذٚظ ضغ١١ش فٟ جٌطٛؾٗ. MACDٚئرج ضمحؽغ خؾ 

 
 
 

 

Moving Average Convergence Divergence (MACD): 

This indicator involves plotting two momentum lines.  
The MACD line is the difference between two exponential moving averages and the signal or trigger line 
which is an exponential moving average of the difference.  
If the MACD and trigger lines cross, then this is taken as a signal that a change in trend is likely. 
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5) RSI (Relative Strength Index) 

 

RSI: 

 
 

How to use RSI: 

Top:  

Sell signal occurs @ 80 Continue when it pass 70/60 

 

Bottom:  

Buy Signal occurs @ 20 Continue when it pass 30/40 

 

RSI is so important for divergence scenario (Observe Divergence page 30) 
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 (:RSIهؤشز المْج الٌسثيح )
ذم١حط ِؼذي جٌكشوحش ئٌٝ ج٤ػٍٝ ِمحذً جٌكشوحش ئٌٝ  RSI٘زج جٌّإشش ٘ٛ ِإشش شحتغ فٟ عٛق ضذجٚي جٌؼ٩ّش ج٤ؾٕر١س. ٠مَٛ 

 RSI. ئرج وحْ ٤100عفً ٠ٚمَٛ ذاؾشجء جٌكغحذحش ذشىً ؽر١ؼٟ ذك١ع ٠طُ جٌطؼر١ش ػٓ جٌّإشش ػّٓ ٔطحق ٠طشجٚـ ذ١ٓ طفش ٚ ج

أٚ أوػش فأٗ ٠ٕظش ئٌٝ ج٤دجز ػٍٝ أٔٙح ِطٛفشز ذٕغرس ػح١ٌس )ٟٚ٘ قحٌس ضشضفغ ف١ٙح ج٤عؼحس أوػش ِٓ ضٛلؼحش جٌغٛق(.  ٠70غحٚٞ 

لً فاْ ٘زج ٠ؼٕٟ أْ ج٤دجز ِرحػس ذٕغرس ػح١ٌس )ٟٚ٘ قحٌس ضٕخفغ ف١ٙح ج٤عؼحس أوػش ِٓ ضٛلؼحش أٚ أ ٠30غحٚٞ  RSIٚػٕذِح ٠ىْٛ 

 جٌغٛق(.

 

 
Relative Strength Index (RSI): 

 
This index is a popular indicator of the FX market. The RSI measures the ratio of up-moves to down-moves 
and normalizes the calculation so that the index is expressed in a range of 0-100. If the RSI is 70 or 
greater then the instrument is seen as overbought (a situation whereby prices have risen more than 
market expectations). An RSI of 30 or less is taken as a signal that the instrument may be oversold (a 
situation whereby prices have fallen more than the market expectations). 
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6) Stochastic (Slow & Fast) 
 

 
 

Stochastic is an overbought, oversold indicator used best in non trending markets. 

It has been popularized by Georges Lane & been in use since 1950s. 

 

How to use Stochastic from 0 to 100: 

Top: Sell signal @ 80 Continue when it pass 70/60 

Bottom: Buy Signal @ 20 Continue when it pass 30/40 

 

Crossovers buy & sell signals: 

When the S.%K & S.%D Cross in overbought area it gives a sell signal. 

When the S.%K & S.%D Cross in oversold area it gives a buy signal. 
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 التذتذب السِو :

 

%. ٠مَٛ جٌّإشش ٠100غطخذَ ٘زج ٧ٌشحسز ئٌٝ قح٨ش جٌّطٛفشز ذٕغرس ػح١ٌس/جٌّرحػس ذٕغرس ػح١ٌس ػٍٝ ِم١حط ٠طشجٚـ ذ١ٓ طفش ٚ

أعحط ٩ِقظس أْ أعؼحس ج٦غ٩ق ٌٍفطشجش جٌطٟ ضّش خ٩ي جٌطٛؾٗ جٌمٛٞ ٔف ج٤ػٍٝ ض١ًّ ئٌٝ جٌطشوض فٟ جٌؿضء جٌؼٍٝ ِٓ ٔطحق  ػٍٝ

جٌفطشز. ٚػٍٝ جٌؼىظ، فر١ّٕح ضٕخفغ ج٤عؼحس فٟ ضٛؾٗ لٛٞ ٔكٛ ج٤عفً، ض١ًّ أعؼحس ج٦غ٩ق ئٌٝ ج٨لطشجخ ِٓ جٌطشف ج٤دٔٝ ِٓ 

ّٚ٘ح ٠غطخذِحْ ٧ٌشحسز ئٌٝ ِٕحؽك جٌطٛفش ذٕغرس ػح١ٌس/جٌر١غ ذٕغرس  K %ٚDش جٌغ١ّٙس خط١ٓ، %ٚضٕطؽ جٌكغحذح ٔطحق جٌفطشز.

 ػح١ٌس فٟ جٌّخطؾ جٌر١حٟٔ. ٠ٚؼطٟ جٌطرحػذ ذ١ٓ جٌخط١ٓ جٌغ١١ّٙٓ ٚقشوس عؼش ج٤دجز جٌّؼ١ٕس ئشحسز ِطحؾشز ل٠ٛس.

 
 

Stochastic Oscillator: 

This is used to indicate overbought/oversold conditions on a scale 0-100%. The indicator is based on the 
observation that in a strong up trend, closing prices for periods tend to concentrate in the higher part of 
the period’s range. Conversely, as prices fall in a strong down trend, closing prices tend to be near to the 
extreme low of the period range. 

 
Stochastic calculations produce two lines, %K and %D which are used to indicate overbought/oversold 
areas of a chart. Divergence between the stochastic lines and the price action of the underlying instrument 
gives a powerful trading signal. 
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Divergence 
 

Divergence can best be described as a phenomenon where the indicator does not agree 

with the price action. It can be spotted by using almost all of the technical analysis 

indicators. Divergence can be Positive or Negative. 

 

Ex. Of Negative Divergence: Minimum of 3 market tops, sell signal 

 
 

Ex. Of Positive Divergence: Minimum of 3 Market Bottoms, Buy Signal 
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Fibonacci 
 

Fibonacci number 

Leonardo Fibonacci was a 13’s century mathematician who discovered this much talked 

about number sequence which has become 1 of the most popular tools used in technical 

analysis. 

 

The Fibonacci number sequence is: 

1, 1, 2, 3, 5, 8, 13, 21, 34, 55, 89, 144, … 

The sum of any two consecutive numbers equals the next higher number. For example: 

 1 + 1 = 2 

 2 + 1 = 3  

 3 + 2 = 5 

 

The ratio of any number to its next higher number approaches .618, after the 1st four 

numbers. 

For ex.: 1/1 is 1.00, 1/2 is 0.50, 2/3 is .67, 3/5 is 0.60 

 

The ratio of any number to its next lower number is approximately 1.618, or the inverse of 

0.618. For ex.: 13/8 is 1.625, 21/13 is 1.615 

 

The ratio of alternate number approach 2.618 or it’s inverse, .382 

For ex.: 13/34 is .382, 34/13 is 2.615 

 

The most commonly used numbers today are: .382 (38.2%) .50 (50%) & .618 (61.8%) 

 

23.6 % 

38.2 % 

50 % 

61.8 % 

78.6 % 

 

How to calculate Fibonacci: 

 

Fibonacci 50 % = ((High-Low) * 50 / 100) + Low 
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Number theory 

 ًظزيح الزلن

 أرلام فايثًْاتش : 

، ...( ٠رٕٝ ذاػحفس سل١ّٓ ِططح١١ٌٓ ٌٍٛطٛي ئٌٝ جٌشلُ جٌزٞ ١ٍ٠ّٙح. 34، 21، 13، 8، 5، 3، 2، 1، 1فح٠رٛٔحضشٟ ) ئْ ضطحذغ أسلحَ

% ، 38%، جٌزٞ ٘ٛ 62%، ٚ٘ٛ سلُ جعطشؾحع شحتغ فٟ فح٠رٛٔحضشٟ. ِٚؼىٛط 62ٚٔغرس أٞ سلُ ئٌٝ جٌشلُ ج٤ورش جٌزٞ ١ٍ٠ٗ ٟ٘ 

 طخذَ ِغ ٔظش٠س ئ١ٌٛش ٌٍّٛؾحش، جٔظش أدٔحٖ( ٠غطخذَ أ٠ؼحً وشلُ جعطشؾحع فح٠رٛٔحضشٟ. )٠غ

Fibonacci numbers: 

The Fibonacci number sequence (1,1,2,3,5,8,13,21,34…..) is constructed by adding the first two numbers 
to arrive at the third. The ratio of any number to the next larger number is 62%, which is a popular 
Fibonacci retracement number. The inverse of 62%, which is 38%, is also used as a Fibonacci retracement 
number. (used with the Elliott wave theory, see hereunder)  

 

 أرلام غاى:

ْٛ د٨ٚس أِش٠ىٟ فٟ ج٤عٛجق. ٚلذ طٕغ غشٚضٗ ١ٍِ 50وحْ دذ١ٍٛ دٞ غحْ ضحؾش أعُٙ ٚعٍغ فٟ جٌخّغ١ٕحش قمك أسذحقحً أوػش ِٓ 

ذحعطخذجَ أعح١ٌد ؽٛس٘ح ذٕفغٗ ٤دٚجش جٌّطحؾشز ضمَٛ ػٍٝ أعحط جٌؼ٩لحش ذ١ٓ قشوس ج٤عؼحس ٚجٌٛلص، ٟٚ٘ ضؼشف ذحعُ ٔظحتش 

ِٕحؽك جٌذػُ جٌٛلص/جٌغؼش. ١ٌٚظ ٕ٘حن ضفغ١ش عًٙ ٤عٍٛخ غحْ، ٌٚىٕٗ جعطخذَ ؾٛ٘ش٠حً جٌضٚج٠ح فٟ جٌّخططحش جٌر١ح١ٔس ٌطكذ٠ذ 

ٚجٌّمحِٚس ٚجٌطٕرإ ذحٌطغ١شجش جٌّغطمر١ٍس فٟ جٌطٛؾٗ. ٚلذ جعطخذَ أ٠ؼحً جٌخطٛؽ فٟ جٌّخططحش جٌر١ح١ٔس ٌٍطٕرإ ذّٕحؽك جٌذػُ 

 ٚجٌّمحِٚس. 

Gann numbers: 

W.D. Gann was a stock and a commodity trader working in the 50’s who reputedly made over $50Mio in 
the markets. He made his fortune using methods which he developed for trading instruments based on 
relationships between price movement and time, known as time/price equivalents. There is no easy 
explanation for Gann’s methods, but in essence he used angles in charts to determine support and 
resistance areas and predict the times of future trend changes. He also used lines in charts to predict 
support and resistance areas. 
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Waves 

 الوْجاخ

 ًظزيح إليْخ للوْجاخ: 

ضك١ًٍ جٌغٛق ٠مَٛ ػٍٝ أعحط أّٔحؽ جٌّٛؾحش جٌّطىشسز ٚضطحذغ أسلحَ فح٠رٛٔحضشٟ. ٚأّٔحؽ  ئْ ٔظش٠س ئ١ٌٛش ٌٍّٛؾحش ٟ٘ ِٕٙؽ فٟ

 جٌّٛؾحش جٌّػح١ٌس ٌذٜ ئ١ٌٛش ضر١ٓ ضمذَ خّظ ِٛؾحش ِطرٛع ذطشجؾغ غ٩ظ ِٛؾحش.

 

 

 

 Elliott wave theory: 

The Elliott wave theory is an approach to market analysis that is based on repetitive wave patterns and the 
Fibonacci number sequence. An ideal Elliott wave patterns shows a five wave advance followed by a three 
wave decline. 
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Pivot Point 
 

Using of pivot point calculation: 

Pivot = (High + Low + Close) / 3 

 

Resistance, Pivot & Support: 

Resistance 3 = High + 2*(Pivot - Low) 

Resistance 2 = Pivot + (R1 - S1) 

Resistance 1 = 2 * Pivot - Low 

 

Pivot Point = (High + Close + Low)/3 

 

Support 1 = 2 * Pivot - High 

Support 2 = Pivot - (R1 - S1) 

Support 3 = Low - 2*(High - Pivot) 

 

 

Example: 

High - 1.2300 

Low - 1.2140 

Close - 1.2160 

Calculation Resistance, Pivot & Support: 

Resistance 3 = 1.2420 

Resistance 2 = 1.2360 

Resistance 1 = 1.2260 

Pivot Point = 1.2200 

Support 1 = 1.2100 

Support 2 = 1.2040 

Support 3 = 1.1940 

The Order is : Buy From the close (2160) till the Pivot (2200) with a stop S1 (2100) 

 

Hint: if the close is above the market so we sell till pivot point with a stop = Res.1 

if the close is under the market we buy till pivot with a stop = Sup.1 

If we touch the stop in both ways so we go reversal. 
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Forex Market Time: 

 

Tokyo: 0.00 GMT - 9.00 GMT 

London: 8.00 GMT - 17.00 GMT 

New York: 13.00 GMT - 22.00 GMT 
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 التقليل الجُْز 

ه ٠كذد جٌطك١ًٍ جٌؿٛ٘شٞ ٠ٚم١ظ جٌؼٛجًِ جٌطٟ ضكذد جٌم١ّس جٌفؼ١ٍس ٥ٌدجز جٌّح١ٌس، ِػً جٌر١ثس جٌغ١حع١س ٚج٨لطظحد٠س جٌؼحِس، ذّح فٟ رٌ

ػٍٝ جٌؼشع ٚجٌطٍد ػٍٝ جٌخذِس أٚ جٌّٕطؽ جٌّؼ١١ٕٓ. ئرج وحْ ٕ٘حن جٔخفحع فٟ جٌؼشع ِغ ذمحء ِغطٜٛ جٌطٍد أٞ شٟء ٠إغش 

 ػٍٝ قحٌٗ، فأٗ ع١ىْٛ ٕ٘حن جسضفحع فٟ أعؼحس جٌغٛق. أِح ص٠حدز جٌؼشع ف١كذظ ضأغ١شجً ػىغ١حً. 

ٌذٌٚس، ِٕطؿحضٙح أٚ خذِحضٙح )ِؼح٩ِضٙح ػٍٝ عر١ً جٌّػحي، ٠مَٛ ِكًٍ ٦قذٜ جٌؼ٩ّش ذذسجعس جٌؼشع ٚجٌطٍد ػٍٝ ػٍّس ج

جٌطؿحسٞ(؛ ؾٛدز ٔٛػ١س ئدجسضٙح ٚع١حعحش قىِٛطٙح؛ أدجء٘ح جٌّحػٟ ٚجٌّطٛلغ ِغطمر٩؛ً خططٙح جٌّغطمر١ٍس ٚج٤ُ٘ ذحٌٕغرس ٣ٌؾحي 

 ٌٙح. الوؤشزاخ الالتصاديحجٌمظ١شز، ؾ١ّغ 

س ٚجٌّغطمر١ٍس جٌّطٛلؼس ٌؼٍّس ِمحذً ػٍّس أخشٜ. ٚجٌفىشز ج٤عحع١س ِٓ ٘زٖ جٌّؼط١حش، ٠مَٛ جٌّكًٍ ذرٕحء ّٔٛرؼ ٌطكذ٠ذ جٌم١ّس جٌكح١ٌ

ٟ٘ أْ جٌض٠حدجش غ١ش جٌّططحذمس فٟ جٌؼشع ضإدٞ ئٌٝ ضخف١غ ل١ّس جٌؼٍّس، ذ١ّٕح ٔؿذ أْ جٌض٠حدجش غ١ش جٌّططحذمس فٟ جٌطٍد ضإدٞ 

ؼذي جٌطذجٚي جٌكحٌٟ ٠ٚمشس ِح ئرج وحْ ع١كذظ جسضفحع ئٌٝ جسضفحع ل١ّس جٌؼٍّس. ٚذؼذ أْ ٠مذس جٌّكًٍ جٌم١ّس جٌفؼ١ٍس، ٠مَٛ ذّمحسٔطٙح ذّ

 أٚ جٔخفحع فٟ عؼش ٘زٖ جٌؼٍّس. 

ِٓ جٌظؼٛذحش جٌطٟ ضٛجؾٗ فٟ جٌطك١ًٍ جٌؿٛ٘شٞ ٟ٘ ل١حط جٌؼ٩لحش ذ١ٓ جٌّطغ١شجش ذذلس. ِٚٓ جٌؼشٚسٞ أْ ٠مَٛ جٌّكًٍ ذٛػغ 

ئٌٝ ضٛلغ ج٤قذجظ ٚؽشقٙح ِٓ ل١ّس جٌؼٍّس ِمذِحً. ٚأخ١شجً، ضمذ٠شجش ذٕحءً ػٍٝ جٌطؿشذس ٚجٌخرشز. ذح٦ػحفس ئٌٝ رٌه، ض١ًّ ج٤عٛجق 

فاْ ج٤عٛجق ضأخز ٚلطٙح فٟ وػ١ش ِٓ ج٤ق١حْ ٌّؼشفس أْ ِؼذ٨ش جٌطذجٚي ضمغ خحسؼ ٔطحق جٌؼٍّس، ٚ٘زج ٠شىً ؾحٔرحً عٍر١حً ٚئ٠ؿحذ١حً 

 فٟ جٌٛلص ٔفغٗ )جػطّحدجً ػٍٝ جٌطٛل١ص(.

اخ الوقلليي الجُْزييي.هلخض لتماريز الْلاياخ الوتقذج حسة هلاحظ  
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Part II - Day 10 
 

 

Fundamental analysis 
 

The fundamental analyst identifies and measures factors that determine the intrinsic value of a financial 
instrument, such as the general economic and political environment, and including any that affect supply 
and demand for the underlying product or service. If there is a decrease in supply but the level of demand 
remains the same, then there will be an increase in market prices. An increase in supply produces the 
opposite effect.  

For example, an analyst for a given currency studies the supply and demand for the country’s currency, 
products or services (Merchandise Trade); its management quality and government policies; its historic 
and forecasted performance; its future plans and the most important for the shorter term, all the economic 
indicators. 

From this data, the analyst constructs a model to determine the current and forecasted value of a currency 
against an other. The basic idea is that unmatched increases in supply tend to depress the currency value, 
while unmatched increases in demand tend to increase the currency value. Once the analyst estimates 
intrinsic value, he compares it to the current exchange rate and decides whether the currency ought to rise 
or fall. 

One difficulty with fundamental analysis is accurately measuring the relationships among the variables. 
Necessarily, the analyst must make estimates based on experience. In addition, the markets tend to 
anticipate events and discount them in the currency value in advance. Finally, serving as both a 
disadvantage and even as an advantage (depending upon the timing), the markets often take time to 
recognize that exchange rates are out of line with value. 

Summary of US reports watched by the fundamental analysts 
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